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CRAVEN COUNTY

COUNTYWIDE AVERAGE
PERCENTAGE INCREASE
IN VALUATION

TAXYEAR 2022 REAL PROPERTY TAXABLE
VALUATION

$8,041,167,514

TAX YEAR 2023 REAL PROPERTY TAXABLE
VALUATION

$11,420,985,589

PERCENTAGE INCREASE




COUNTYWIDE VALUATION AVERAGE PERCENTAGE INCREASE

**UNOFFICIAL POLL

Percentage Year of Last
Increase Reval.

Alamance 79% 2017

Alexander 40% - 50% 2015 % not finalized *
Ashe 44% 2019

Burke 45% 2019

Catawba 69% 2019

Craven 42.03% 2016

Durham Moved Reval to 2025
Henderson 48.07% 2019

Hyde Moved Reval to 2024
Iredell 42% 2019

Lee 47.86% 2019

Lincoln 60% 2019

Mecklenburg 55% - 60% 2019 % not finalized *
Mcdowell 43% 2019

Randolph 40% 2019

Yadkin 30% - 40% 2017 % not finalized *

Notes

County

26 counties were polled = 14 counties responded
* %0 Increase for these counties has not been finalized at the time of this report being completed.




Craven County

Revaluation and Tax Rates

Property taxes are calculated by multiplying the appraised value by the tax rate. The Craven County Board l
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of Commissioners and cities/towns determine tax rates during their annual budget process in late Spring
and become effective July 01, 2023. il |

Revaluation and taxation are exclusive of each other; however, property taxes are based on property
values. Revaluation determines your market value, while tax rates are determined for budgetary purposes.
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Revaluation Tax Rates s i
Revaluation | Year Prior Revaluation Year
Year Tax Rate Tax Rate
0.5394

(Total Valuation Decrease)

0.4675

04728

(Total Valuation Increase)

0.6100

0.5800

(Total Valuation Increase)

0.6000

Revaluation 2023
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CRAVEN COUNTY REVALUATION 2023
REAPPRAISAL NOTICE

2023 COUNTYWIDE REAPPRAISAL

ASSEEEED VALUE RESENT USE WALUE
PR ClE

IFORMAL APPEAL FORM
”F'LET= )V INITS ENTIRETY

done b sontractor, include a copy of

Half-Baths Heated 5q. F

ENTITLED

Craven County



CRAVEN COUNTY REVALUATION 2023
REAPPRAISAL NOTICE

} 636-5540 | Personal Property
HECTaVencouUntyne,

STANDARDS FOR APPRAISAL AND ASSESSMENT-Morth ¢ lina General
All prop: =al and personal, shall icable be appraised or v
shall be interpreted as meaning ma ated i F h rty would change hands
bebwesn a g buyer and a willing £r, Ne i Tl Il and both having a reasonable knowledge
of all the u to which the property is
INFORMAL APPEAL PROCESS—All ap

| appeals should be made in writing by

» the Cr: or'

hamge in value.
JUJALIZATION & REVIEW-| [ ith the resulis of the informal appeal pr

e of the following:
untyne gowa

rcle the correct res
Wood buming  Mone
Please submit documentation for lots, which may have failed a s

If you are comparing your pro surmounding properti a = 3 " iniom
of value: (Attach additional = t if needed)

Address or Parcel # Tax Value Lot Size or Acreage  Year Built  Heated Sq Ft.

PLEASE ATTACH COPIES OF INFORMATION, COMMENTS AND EVIDENCE SUPPORTING YOUR OPINION OF VALUE.

fou will be contacted only if we require additional informati

E-Mail:

nature of Cwner:

All requests for review should be jn writing and should be made within 30 days of the date of this notice. The last day to
submit a formal appeal to the Board of Equalization and Review is Monday, May 22, 2023 by 5:00 PM. Return this form
only if you wish to appeal the assessed value.

Jate ewed
justment Made




CRAVEN COUNTY REAL ESTATE MARKET ry Py
NEUSE RIVER REGION ASSOCIATION OF REALTORS o i

MULTIPLE LISTING SERVICE il
Craven County
Real Estate Market
Average Sales Price Average Sales Price pefcentage
Month 2021 2022 ‘ Increase DOM

January 2022 | $261.845 2023 | $300,614 14.81%

December
November
October

September

August
July
June
May
April
March
February

$269.149
$254.704
$257.328
$320.603

$320.276
$247.429
$317.599
$243.540
$310.551
$310.915
$244 000

$281.904
$306.693
$303.459
$353.868
$360,343
$272.430
$372.070
$277.291
$366.838
$354,301
$277.000

4.74%
20.41%
17.93%
10.38%
12.51%
10.10%
17.15%
13.86%
18.12%
13.95%
13.52%
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