Agenda Date: July 21, 2014

AGENDA
CRAVEN COUNTY BOARD OF COMMISSIONERS
REGULAR SESSION
MONDAY, JULY 21, 2014
8:30 A.M.

CALL TO ORDER

ROLL CALL

INVOCATION

PLEDGE OF ALLEGIANCE

APPROVE AGENDA

APPROVE MINUTES OFJULY 7, 2014 REGULAR SESSION

1.

10.

PUBLIC HEARING — ECONOMIC DEVELOPMENT: SALE OF REAL
PROPERTY

DEPARTMENTAL MATTERS

TAX: Ronnie Antry, Tax Administrator

A. Annual Tax Collection Settlement

B. Charge to the Tax Collector

C. Tax Releases

RECREATION — BUDGET AMENDMENT: Eddie Games, Recreation Director
CARTS — BUDGET AMENDMENT: Gene Hodges, Interim Director

SHERIFF — BUDGET AMENDMENT: Jesse Pittman, Administrative Captain

PLANNING — HURRICANE IRENE HAZARD MITIGATION HMGP ELEVATION
PROJECT AWARD: Chip Bartlett, Holland Consulting Planners

APPOINTMENTS

COUNTY ATTORNEY’S REPORT: Aaron Arnette, County Attorney
Representative

COUNTY MANAGER’S REPORT: Jack Veit

COMMISSIONERS’ REPORTS



Agenda Date: July 21, 2014

11. CLOSED SESSION



Agenda Date: July 21, 2014

Presenter:

Agenda Item No. 1

Board Action Required: Yes

PUBLIC HEARING — ECONOMIC DEVELOPMENT: SALE OF REAL PROPERTY

Per the requirements of General Statutes 158-7.1, a public hearing will be held on
Monday, July 21, 2014 at 8:30 a.m. The purpose of this public hearing will be to discuss
the sale of real property in the industrial park to Minges Building Account, LLC (Minges)
for the purpose of industrial expansion and job creation, and to receive public
comments.

Minges proposes to purchase Lot 30 in the Craven County Industrial Park (Parcel 8-
217-5004), which is approximately 8 acres. Minges will build a warehouse/distribution
facility on that parcel to replace their existing facility on Dr. MLK Blvd in New Bern. The
new facility is planned to be about 10,000 square feet of warehouse and 1,600 of office.
The facility is projected to cost approximately $2,000,000 to construct.

Minges has offered to purchase Lot 30 for $93,000, or $11,625 per acre. The County
has determined that the fair market value of Lot 30 is $160,000, or $20,000 per acre. In
an effort to encourage the location and expansion of other industries within County and
to reward Minges for its intended investment in the county, County will consider
conveying and selling Lot 30 to Minges for $93,000, which will provide to Minges an
incentive of $67,000 when compared to the fair market value.

After the close of the public hearing the Board may consider authorizing the sale of the
industrial park property and the execution of documents, necessary to effectuate this
economic development project. (See Attachment #1)

Board Action: Approve the Resolution authorizing the sale of the real property.



Agenda Date: July 21, 2014

Presenter: Ronnie Antry
Agenda Item No. 2
Board Action Required: Yes

DEPARTMENTAL MATTERS: TAX
A. ANNUAL TAX COLLECTION SETTLEMENT

Before being charged with the collection of the taxes for 2014, the settlement of the
2013 taxes will be presented. Copies of the settlement appear as Attachment #2.A

Pursuant to GS 105-373, it is requested that the Board accept this settlement and enter
it into its minutes.

Board Action: Vote to accept settlement
B. CHARGE TO THE COLLECTOR FOR 2014 TAXES

The Board is requested to adopt and enter into its minutes the attached order that is
required by NCGS 105-321(b), as is done at this time each year. (See Attachment

#2.B.)
Board Action: Vote to direct Tax Administrator to collect 2014 taxes
C. TAX RELEASES

Craven County Tax Administrator, Ronnie Antry, will present the routine requests for tax
releases contained in Attachment #2.C. for the Board’s approval.

Board Action: A roll call vote is needed to approve tax releases



Agenda Date: July 21, 2014

Presenter: Eddie Games
Agenda Item No. 3
Board Action Required: Yes

DEPARTMENTAL MATTER — RECREATION: BUDGET AMENDMENT

In September of 2013 the Recreation Department received a $20,000 grant from

the Community Transformation Grant (TFG) program to update our Recreation Master
Plan. East Carolina University (ECU) was chosen to complete the plan along with plans
for Pitt, Pamlico and Carteret Counties. At the close of the 2014 fiscal year ECU had not
completed our plan; therefore, the remaining funds were rolled into the fund balance.
We are now requesting a budget amendment, contained in Attachment #3, for the
remaining $9,784 to complete the master plan. The master plan is approximately 75%
complete and should be completed by late summer or early fall.

Board Action: A roll call vote is needed to approve budget amendment



Agenda Date: July 21, 2014

Presenter: Gene Hodges
Agenda Item No. 4
Board Action Required: Yes

DEPARTMENTAL MATTERS — CRAVEN AREA RURAL TRANSPORTATION
SERVICE (CARTS): BUDGET AMENDMENT

CARTS Interim Director, Gene Hodges, will present the budget amendment contained
in Attachment #4, for the Board’s approval. The budget amendment is to include the
cost of purchasing the FY 2014 approved vehicles in FY 2015. One of the vehicles
budgeted in FY2014 was ordered but not delivered by June 30, 2014. Ninety percent of
the cost of vehicles will be reimbursed by the State; the 10% local match is anticipated
to be covered by the sale of the vehicle being replaced.

Board Action: A roll call vote is needed to approve budget amendment



Agenda Date: July 21, 2014

Presenter: Jesse Pittman

Agenda Item No. 5

Board Action Required: Yes

DEPARTMENTAL MATTERS — SHERIFF: BUDGET AMENDMENT

Administrative Captain, Jesse Pittman, will present the budget amendment contained
in Attachment #5 for the Board’s approval. In February of 2014 a budget amendment
was passed allowing a $10,000 donation to be credited to the “other supplies” line item
in the 2013/2014 FY budget. Only $389.56 of the $10,000 was spent last fiscal year,
creating a carryover in the amount of $9,610.44

Board Action: A roll call vote is needed to approve budget amendment



Agenda Date: July 21, 2014

Presenter: Chip Bartlett
Agenda Item No. 6
Board Action Required: Yes

DEPARTMENTAL MATTERS — PLANNING: HURRICANE IRENE HAZARD
MITIGATION GRANT PROGRAM (HMGP) ELEVATION PROJECT AWARD

A bid opening for the elevation of four (4) repetitive loss structures in the Hurricane
Irene HMGP Elevation Project was held on July 10, 2014. Bids were received from four
(4) contractors, as shown in Attachment #6; IMEC Group, LLC, Paul Woolard, Inc., B&B
Construction and Gilbert Everett. The following recommendations for awards to the
lowest bidders are as follows:

Unit # Contractor Price Notes

1&2 IMEC Group, LLC $213,292 Lowest Lump Sum Bidder-

*415 & 417 Riverside Dr. New Bern  units are adjacent to each other and were bid
together.

3 Paul Woolard, Inc. $82,938 Low Bidder

*407 Harbor Dr. New Bern

4 IMEC Group, LLC $93,515 Low Bidder
*103 Seafarer Ct. New Bern

The recommended bid amount is within the program budget. FEMA grant money will be
used to perform the elevation work.

A map indicating project locations is included in the attachment.

Board Action: A vote to award the elevation work to IMEC Group, LLC and Paul
Woolard, Inc. is needed to allow us to move forward with the project.



Agenda Date: July 21, 2014

Presenter:

Agenda Item No. 7

Board Action Required: Yes

APPOINTMENTS

A. PENDING
B. UPCOMING

Board Action: Appointments will be effective immediately, unless otherwise
specified.
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A. PENDING APPOINTMENT(S):

HAVELOCK BOARD OF ADJUSTMENT
AUTHORIZATION: Havelock City Code — Article XI
MISSION/FUNCTION:

NUMBER OF MEMBERS: TYPE:

7 City of Havelock

1 Extraterritorial Jurisdiction (County)
1 Extraterritorial alternate (County)

QUALIFICATIONS (Special Skills, Professional Classifications, Affiliations, Limitations, etc.):

County appointees must reside in the extraterritorial areas of the City of Havelock.

LENGTH OF TERMS: 3 Years

MEETING SCHEDULE:3"™ Wednesday of the month at 7:30 p.m., and at the call of the Chair

Terms ending: Nancy Webster, Alt.(Appointed 2009; resigned)

No applications on file.

10
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NEW BERN PLANNING AND ZONING BOARD

AUTHORIZATION:_N.C.G.S. Chapter 160-A, Article 19

MISSION/FUNCTION: Renders final decisions on subdivision approvals, and advisory
decisions to the Board of Aldermen on other land use matters.

NUMBER OF MEMBERS: TYPE:
10 9 appointed by New Bern Board of Aldermen
1 appointed by Craven County Commissioners

QUALIFICATIONS (Special Skills, Professional Classifications, Affiliations, Limitations, etc.):

The Commissioners’ appointee must reside in New Bern’s extraterritorial jurisdiction area.

LENGTH OF TERMS: 3 Years

MEETING SCHEDULE: 1* Tuesday of each month

COMPENSATION: No [ ]; Yes X Specify: $15 per meeting

Term(s) expiring:  Velda Whitfield (resigned)

No applications on file.

11
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PLANNING BOARD
AUTHORIZATION:_N.C.G.S. 153A-21
MISSION/FUNCTION:

NUMBER OF MEMBERS: TYPE:
8 Representatives from around the County (from
each township to the extent possible)

QUALIFICATIONS (Special Skills, Professional Classifications, Affiliations, Limitations, etc.):

LENGTH OF TERMS: 4 Years

MEETING SCHEDULE: Fourth Thursday of each month, 5:00 p.m.

COMPENSATION: No[_] Yes X Specify: $25 per meeting-members; $30 per meeting-
Chairman

Term(s) expiring:  Matthew Spirko (resigned)

No Applications on file.

12
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ADULT CARE HOME ADVISORY COMMITTEE

AUTHORIZATION:_N.C.G.S.131D-31

MISSION/FUNCTION: Work to maintain the intent of the Domiciliary Home Residents Bill of
Rights within the licensed homes in the County; to promote

community involvement and cooperation with domiciliary homes to ensure
quality care for the elderly and disabled adults

NUMBER OF MEMBERS: TYPE:

9-11 Dictacted by the number of homes in the county;

homes have right to recommend 25% of appointees

QUALIFICATIONS (Special Skills, Professional Classifications, Affiliations, Limitations, etc.):

Cannot be employed by or have a relative in an adult care home.

LENGTH OF TERMS: 3 Years

MEETING SCHEDULE:___

COMPENSATION: No X Yes[ ] Specify:_
Term(s) ending: Molly Smith (resigned)

Application(s) on file: Rieko Evans (Attachment #7.A.)

13
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B. UPCOMING APPOINTMENTS

Auqust

September

Adult Care Home Advisory Committee:

Kate Clark (Initial appointment 2011)

Laraine Mark (Initial appointment 2011)

Tom McDivor (Initial appointment 2011)

Ruth Swank (Initial appointment 2011; wishes to continue)
Joan Taylor (Initial appointment 2011)

Rick Walter (Initial appointment 2011)

EMS Advisory Committee:

Jackie Barrows, Craven County Communications

Chris Cangemi, N.C. Office of Emergency Medical Services
Mark Dail, Rhems Fire Department (Appointed 2012)
James Davis, CarolinaEast

Doug Ferguson, At-Large (Appointed 2006)

John Harrell, Bridgeton Rescue (Appointed 2009)

Joe Hoffman, Craven County Law Enforcement Association
Stanley Koontz, CarolinaEast Medical Director

Jean Matthews, Cove City Rescue (Appointed 2008)

Debra Rogers, CarolinaEast E.D. Supervisor

Nicholas Salter, MCAS Cherry Point

Ronnie Weems, Fire Association

Rick Zaccardelli, City of Havelock

Fire Tax Commissioners:
Otto Simmons, Rhems (Appointed 2012 to unexpired term)

Nursing Home Advisory Committee:
Britt Bendy (Appointed 2011)
Deborah Shannon (Appointed 2011)

Nursing Home Advisory Committee

Linda Lelli (Appointed 2011)

River Bend Planning Board
Kelly Forrest (Appointed 2012)

Agricultural Advisory Board
Johnny Pritchard (Appointed 2011)

14



Agenda Date: July 21, 2014

Presenter: Aaron Arnette
Agenda Item No. 8
Board Action Required: Yes

COUNTY ATTORNEY'S REPORT

Offer to Purchase Real Property — 836 Howard Street (#8-003-069).

The County and City have received an offer in the amount of $3,000.00 for this property,
which was acquired through a tax foreclosure. The total taxes and costs that were
foreclosed on were $3,467.89. The current tax value is $6,000.00. Attachment #8
contains a copy of the offer to purchase, deed, and GIS information. The City will
consider this request at a subsequent meeting.

Should the Board accept this offer, and subject to approval by the City, the property will
then be advertised for upset bids in accordance with General Statutes. Once no further
upset bids are timely received, the County and City may accept or reject the final offer.

Board Action: Consider a vote to accept the offer.

15



Agenda Date: July 21, 2014

Presenter: Jack Veit

Agenda Item No. 9

COUNTY MANAGER’S REPORT

16



Agenda Date: July 21, 2014

Presenter:

Agenda Item No. 10

COMMISSIONERS’ REPORTS

17



Agenda Date: July 21, 2014

Presenter:
Agenda Item No. 11
Board Action Required: Yes

CLOSED SESSION
A. PERSONNEL
The Board will be requested to go into closed session pursuant to
NCGS 143-318.11(a)(6) to discuss performance and qualifications of personnel.
B. ACQUISITION OF TEMPORARY EASEMENT - 501 Stately Pines Road (#6-
213-030).
The County needs to acquire a temporary, two year utility easement for the Castle
Hayne water project, the easement being approximately 40 feet by 50 feet. The
property is owned by Charles M. Eatmon.
The County Attorney requests a closed session in accordance with G.S. 8§143-

318.11(a)(5) to instruct the staff and attorney as to the price and other material terms for
the acquisition of the same.

Board Action: A vote to go into closed session.

18



Attachment #1

RESOLUTION OF THE CRAVEN COUNTY BOARD OF

COMMISSIONERS APPROVING CONVEYANCE OF REAL PROPERTY

FOR ECONOMIC DEVELOPMENT PURPOSES

WHEREAS, Craven County (hereinafter “County”) has determined that County
has historically suffered a degree of economic and fiscal distress which can be remedied
in part by the expansion of industries currently located in County and the location of new
industries in County; and,

WHEREAS, the unemployment rate of County is greater than the state and
national unemployment rates, deficiencies which can be remedied in part by the
expansion and location of industries in County; and,

WHEREAS, furthermore, the median average wage for all insured industries in
County is $38,792.00, as determined by the North Carolina Department of Commerce,
Division of Employment Security; and,

WHEREAS, the expansion and location of industries in County will benefit
County and its citizens by increasing and diversifying both the personal property and real
property ad valorem tax bases which will increase tax revenue, and resulting ancillary
economic activity will increase sales tax revenues, all of which will make available to
County more funds with which to improve the general health, safety and welfare of
County’s citizens; by providing a greater number of jobs with higher salaries and better
benefits than are now available to citizens of County; by stimulating secondary economic
activity which is directly beneficial to County and its citizens, including residential real
estate development and the expansion of existing services and businesses; by increasing
and improving the infrastructure of County; by increasing the economic opportunity
available to County’s citizens and by improving the general technical training of
County’s workforce; and,

WHEREAS, MINGES BUILDING ACCOUNT, LLC (hereinafter “Minges”),
which provides facilities for the storage and distribution of soft drinks and related
products, intends to construct in County a new facility consisting of a +/- 11,600 square
foot building (“New Facility”) to be constructed in late 2014 and early 2015, for use and
occupancy immediately upon completion, such facility expected to be valued at
$2,000,000.00, and,




WHEREAS, Minges expects to make investments in new equipment and
machinery valued at $230,000.00 for said facility; and,

WHEREAS, based upon the construction of the New Facility, Minges expects to
retain the employment of 23 individuals currently employed in County, and expects to
expand its employment by hiring an additional 28 individuals; and,

WHEREAS, the average annual salary of all individuals to be employed by
Minges at the New Facility shall be $40,980.00; and,

WHEREAS, Minge’s construction of the New Facility, Minge’s retention of 23
existing jobs and Minges’ creation of 28 new jobs will aid tremendously in remedying
the previously identified economic and fiscal distresses suffered by County and its
citizens; and,

WHEREAS, Minges has offered to purchase from County Lot 30 of the Craven
County Industrial Park (“Lot 30™) for a total purchase price of Ninety Three Thousand
and no/100 Dollars ($93,000.00) (the “Purchase Price”), or Eleven Thousand Six
Hundred Twenty Five and no/100 Dollars ($11,625.00) per acre; and,

WHEREAS, County has determined that the fair market value of Lot 30 is
Twenty Thousand and no/100 Dollars ($20,000.00) an acre, for a total value of One
Hundred Sixty Thousand and no/100 Dollars ($160,000.00) (the “Fair Market Value”);
and,

WHEREAS, County has determined that in an effort to encourage the location
and expansion of other industries within County and to reward Minges for its intended
investment in County, County should convey and sell to Minges Lot 30 for the Purchase
Price, which will provide to Minges an incentive of Sixty Seven Thousand and no/100
Dollars ($67,000.00) when compared to the Fair Market Value; and,

WHEREAS, the terms and conditions of the transactions herein contemplated are
more particularly described in the Agreement Conveying Real Property for Economic
Development Purposes and the Agreement for Purchase and Sale of Real Estate, both
attached hereto and incorporated herein by reference; and,

WHEREAS, pursuant to N.C. Gen. Stat. § 158-7.1(a), local governments,

including County, are authorized:




[T]o make appropriations for the purposes of aiding
and encouraging the location of manufacturing
enterprises, making industrial surveys and locating
industrial and commercial plants in or near such city
or in the county; encouraging the building of
railroads or other purposes which, in the discretion
of the governing body of the city or of the county
commissioners of the county, will increase the
population, taxable property, agricultural industries
and business prospects of any city or county. These
appropriations may be funded by the levy of
property taxes pursuant to G.S. 153A-149 and 160A-
209 and by the allocation of other revenues whose
use is not otherwise restricted by law.

Furthermore, N.C. Gen. Stat. § 158-7.1(d) also permits local governments, including
County, to convey property held for industrial or commercial use after notice to the
public, a public hearing and a determination of the probably hourly wage to be paid by
the prospective industry; and, g

WHEREAS, N.C. Gen. Stat. § 158-7.1(d2) allows County in arriving at the value
of the consideration that it receives for the conveyance of property held for economic
development purposes to consider prospective tax revenues coming to the County for 10
years after the conveyance provided that County determines that the conveyance will
stimulate the local economy, promote business and result in the creation of a substantial
number of jobs that pay at or above the median average wage in County and further
provided that County contractually binds the grantee of the property to construct the
improvements expected to generate said tax revenues within 5 years; and,

WHEREAS, County has determined that the probable hourly average wage to be
paid by Minges to its employees to be employed at the New Facility is $19.70 for a
weekly average hourly wage of $788.08, which is a rate above County’s median average
wage for all insured industries of $38,792.00, as determined by the North Carolina
Department of Commerce, Division of Employment Security; and,

WHEREAS, based on Minges’ construction of the New Facility, County has
determined that County’s ad valorem tax revenue from the New Facility (excluding the
land value of Lot 30) will be approximately $9,350.00 per year, for a total of $93,500.00

over 10 years; and,




WHEREAS, Lot 30 has heretofore been owned for over 2 decades by County,
thereby generating no ad valorem tax revenue for County, and upon transfer of Lot 30 to
Minges, additional ad valorem tax revenue generated by Lot 30 will begin accruing to
County; and,

WHEREAS, based on Minge’s construction of New Facility, County has
determined that County’s prospective sales tax revenues from said construction will be
$ .00; and,

WHEREAS, County has determined that the conveyance to Minges of Lot 30
herein described will stimulate the local economy, promote business, and result in the
creation of a substantial number of jobs that pay at or above the average wages currently
available in County; and,

WHEREAS, the proposed Agreement Conveying Real Property for Economic
Development Purposes between Minges and County contains a provision that if Minges
does not construct and occupy by December 31, 2015 a substantially complete New
Facility on Lot 30, County shall have the right to foreclose upon Lot 30 pursuant to a
note and deed of trust to be executed and delivered by Minges, thereby securing the
performance by Minges of its obligations as described herein; and,

WHEREAS, on July 21%t, 2014, and after proper public notice, pursuant to N.C.
Gen. Stat. § 158-7.1 the Board of Commissioners for County held a public hearing
concerning its intent to convey and sell to Minges Lot 30, upon the terms and conditions
herein described; and,

WHEREAS, the Board of Commissioners of County does desire to convey and
grant to Minges Lot 30, by and through the Agreement for Purchase and Sale of Real
Property and the Agreement Conveying Real Property for Economic Development
Purposes, both attached hereto and incorporated herein by reference, and does further
desire that this RESOLUTION serve as a memorial of the actions taken by the Board of
Commissioners on this matter.

Now, therefore, be it resolved as follows:

1. That the Agreement Conveying Real Property for Economic Development

Purposes attached hereto and incorporated herein by reference is hereby

approved in its entirety, and shall be executed and delivered by County at




such appropriate time as advised by counsel to County.

2. That the Agreement for Purchase and Sale of Real Property attached
hereto and incorporated herein by reference is hereby ratified and
approved in its entirety.

3. That, pursuant to the aforesaid agreements, County shall execute
and deliver such documents and instruments as may be necessary in
the opinion of counsel to County to accomplish the purposes of said
Agreements, including but not limited to the transfer and conveyance to
Minges of Lot 30.

4, That the Chairman, Clerk to the Board, Manager, Assistant Managers,

Economic Developer and such other officers and agents of County

are hereby authorized to execute any and all documents necessary in

the opinion of counsel to County to effectuate any of the transactions

contemplated herein.

5. That this RESOLUTION be entered in the official minutes of the Board of
Commissioners of County and that the Clerk to the Board certify copies
of this RESOLUTION as may be necessary in the opinion of counsel to
County.

This the day of July, 2014.

CRAVEN COUNTY

BY:

, CHAIRMAN

ATTEST:

GWENDOLYN BRYAN, CLERK



AGREEMENT CONVEYING REAL PROPERTY
FOR ECONOMIC DEVELOPMENT PURPOSES

THIS AGREEMENT CONVEYING REAL PROPERTY FOR ECONOMIC

DEVELOPMENT PURPOSES made and entered into this  day of July, 2014, by and
between CRAVEN COUNTY and MINGES BUILDING ACCOUNT, LLC, is as follows:
WITNESSETH:
ARTICLE I
Definitions

Certain terms having specific definitions are used in this Agreement, and these terms and
definitions, unless the context clearly indicates to the contrary, are as set forth in this Article. The
defined terms appearing in this Article are set forth in exact form as they appear between the
quotation marks. When the same term is used in this Agreement with the meaning as assigned
herein, it shall appear in the identical capitalized form. Otherwise, the meaning shall be as used in
the context of the sentence in which it appears and not necessarily that as defined herein.

1.1 ""Agreement' — means and refers to this Agreefnent Conveying Real Property for
Economic Development Purposes.

12 “Note” —means and refers to that Promissory Note attached hereto and incorporated
herein by reference.

1.3 “Minges” — means and refers to Minges Building Account, LL.C, a limited liability
company organized and existing under and by virtue of the laws of the State of North Carolina.

14  “Deed of Trust” — means and refers to that Deed of Trust attached hereto and
incorporated herein by reference.

1.5 "County" — means and refers to Craven County, a body politic and corporate.

1.6 “Real Estate Contract” — means and refers to that certain Agreement for Purchase
and Sale of Real Property between County and Minges Building Account, LLC.

1.7 “Effective Date” — means and refers to ,2014.

1.8 “Parties” — means and refers to County and Minges collectively.

1.9  “New Facility” — means and refers to Minges’ +/- 11,600 square foot facility for the
storage and distribution of soft drinks and related products, to be constructed on Lot 30.

1.10  “Lot 30” — means and refers to that certain real property more particularly described

as follows:




*** add description ***
ARTICLE II
Recitals

2.1  County has determined that County has historically suffered a degree of economic
and fiscal distress which can be remedied in part by the expansion of industries currently located in
County.

2.2 Citizens in County have an average wage level that is below average state wage
levels, a deficiency which can be remedied in part by the expansion of industries currently located
in County. County also suffers an unemployment rate higher than state and national unemployment
rates.

2.3 The expansion and retention of industries located in County will benefit County and
its citizens by increasing and diversifying both the personal property and real property ad valorem
tax bases and thus tax revenue, which will make available to County more funds with which to
improve the general health, safety and welfare of County’s citizens; by providing a greater number
of jobs with higher salaries and better benefits than are now available to citizens of County; by
stimulating secondary economic activity which is directly beneficial to County and its citizens,
including residential real estate development and the expansion of existing services and businesses;
by increasing and improving the infrastructure of County; by increasing the economic opportunity
available to County’s citizens and by improving the general technical training of County’s
workforce.

24  Minges intends to construct the New Facility in County on Lot 30, the New Facility
to be valued at $2,000,000.00, and to make investments in equipment and machinery valued at
$230,000.00 for the New Facility. Minges also intends to locate 23 existing employees at the New
Facility and intends to hire 28 new employees at the New Facility, each such employee to be paid
an expected weekly average wage of $788.08, a rate above the average rate paid to other employees
in County. Minges’ proposed investment and employment will aid tremendously in remedying the
previously identified economic and fiscal distresses suffered by County and its citizens.

2.5 Pursuant to N.C. Gen. Stat. § 158-7.1, local governments, including County, are
authorized:

[Tlo make appropriations for the purposes of aiding and
encouraging the location of manufacturing enterprises,




making industrial surveys and locating industrial and
commercial plants in or near such city or in the county;
encouraging the building of railroads or other purposes
which, in the discretion of the governing body of the city or
of the county commissioners of the county, will increase the
population, taxable property, agricultural industries and
business prospects of any city or county. These
appropriations may be funded by the levy of property taxes
pursuant to G.S. 153A-149 and 160A-209 and by the
allocation of other revenues whose use is not otherwise
restricted by law.

Furthermore, N.C. Gen. Stat. § 158-7.1(d) also permits local governments, including County, to
convey property held for industrial or commercial use after notice to the public, a public hearing
and a determination of the probably hourly wage to be paid by the prospective industry. Moreover,
N.C. Gen. Stat. § 158-7.1(d2) allows County in arriving at the value of the consideration that it
receives for the conveyance of property held for economic development purposes to consider
prospective tax revenues coming to the County for 10 years after the conveyance provided that
County determines that the conveyance will stimulate the local economy, promote business and
result in the creation of a substantial number of jobs that pay at or above the median average wage
in County and further provided that County contractually binds the grantee of the property to
construct the improvements expected to generate said tax revenues within 5 years.

2.6  In an effort to reward and encourage Minges’ investment and similar investments by
other industries, County does desire to convey to Minges Lot 30 at a purchase price less than the
fair market value of Lot 30. Moreover, County has determined that the agreements herein will
necessarily result in an overall economic effect many times greater than the value of the agreements
specified herein, that the proposed conveyance will stimulate the local economy, promote business
and result in the creation of a substantial number of jobs that pay at or above the average wage in
County.

2.7  County has determined that the probable average hourly wage to be paid by Minges
to employees working at the New Facility is $19.70 and that the expected tax revenues to be
received by County from the New Facility, excluding tax revenues on account of the value of the
underlying real estate, will exceed the difference between the fair market value of Lot 30 and the
price to be paid by Minges for Lot 30.

2.8  Minges has agreed that in the event for any reason it does not construct the New




Facility that County may declare a default and foreclose upon Lot 30, all pursuant to the Note and
Deed of Trust.

29  CRAVEN COUNTY COMMITTEE OF 100, LTD. has separately awarded Minges
a grant to offset all or a portion of the impact fees expected to be charged Minges for its New
Facility by the City of New Bern, thereby giving Minges further reward and incentive for the
construction of same.

2.10  Accordingly, Minges and County do hereby desire to execute this Agreement to
memorialize the agreements and understandings of the Parties relative to the matters and
transactions herein contemplated.

ARTICLE I

Term of the Agreement

The term of this Agreement shall be a period of time beginning on the Effective Date and
ending December 31, 2016.
ARTICLE IV

Responsibilities of Minges

As consideration for this Agreement, Minges agrees to:

4.1 Construct the New Facility on Lot 30, and to obtain a final certificate of occupancy
for the New Facility on or before December 31, 2015.

4.2 Execute, deliver and record the Note and Deed of Trust, on or before the Effective
Date.

43  Maintain Minges’ existing employment of 23 individuals, and hire and maintain 28
additional employees at the Facility from December 31, 2015 until at least December 31, 2016.

4.4  Pay timely and before delinquency all ad valorem property taxes assessed by County
as to Minges.

4.5  Timely perform all its obligations under the Real Estate Contract.

4.6  Provide information to County as reasonably necessary to confirm total employment
at the New Facility from December 31, 2015 through December 31, 2016.

4.7 At all times act in accordance with a standard of good faith and fair dealing with
County.

ARTICLE V




Responsibilities of County

As consideration for this Agreement, County agrees to:

5.1  Timely perform its obligations under the Real Estate Contract.

5.2 Prior to exercising its rights under the Note and Deed of Trust, and to the extent
permitted by applicable law (including but not limited to N.C. Gen. Stat. § 158-7.1), County agrees
to not act arbitrarily or capriciously but rather agrees to give Minges an opportunity to demonstrate
its progress on the improvements herein contemplated and that any delays in the construction of the
improvements herein contemplated were caused by events of force majeure beyond the control of
Minges. County further agrees to fairly and in good faith examine all relevant factors in light of the
purposes and intent behind state laws controlling this Agreement before making any decision to
exercise its rights under the Note and Deed of Trust.

53  Convey Lot 30 subject to conditions and restrictions customarily applied to
properties located in the Craven County Industrial Park.

5.4  Actin accordance with a standard of good faith and fair dealing with Minges.

ARTICLE VI
Termination

6.1 Mutual Termination: This Agreement may not be terminated by either party

except as provided herein or by a written agreement signed by both parties.

6.2 Insolvency of Minges: County shall have the right, in its discretion, to declare the

Agreement terminated, if (1) by the order of a court of competent jurisdiction, a receiver, liquidator,
custodian or trustee of Minges, or of a major part of its property, shall be appointed and the order
shall not have been discharged within sixty (60) days, or if, by decree of such a court, Minges shall
be adjudicated insolvent or a major part of its property shall have been sequestered and such decree
shall have continued undischarged and unstayed for sixty (60) days after the entry thereof, or if a
petition to reorganize Minges pursuant to the Federal Bankruptcy Code or any other similar statute
applicable to Minges, as now or hereinafter in effect, shall be filed against Minges and such petition
shall not be dismissed within sixty (60) days after such filing, or Minges shall be adjudicated
bankrupt or shall file a petition in voluntary bankruptcy under any provision of any bankruptcy law
or shall consent to the filing of any bankruptcy or reorganization petition against it under any such

law; or (2) Minges shall make an assignment for the benefit of its creditors, shall admit in writing




its inability to pay its debts generally as they become due, or shall consent to the appointment of a
receiver or liquidator or trustee or assignee in bankruptcy or insolvency of it or of a major part of its
property.
6.3  Default: In the event Minges fails to perform its obligations under the Agreement
in the Real Estate Contract, County may terminate this Agreement as a result of such failure upon a
30 day written notification.
ARTICLE VII

Indemnity and Representations

7.1 Minges shall indemnify County against all expenses, liabilities and claims of every
kind, including reasonable attorneys' fees, incurred in favor of any person or entity arising out of
either a failure by the Minges to perform any of the terms or conditions of this Agreement, or
failure by Minges to comply with any law of any governmental authority which may arise in the
course of the performance of this Agreement.

7.2  Minges and County represent and warrant that they have the legal right and
authority to enter into this agreement and to perform their respective obligations hereunder.

ARTICLE VIII
Miscellaneous

8.1 Amendment: This Agreement may not be modified or amended except by
subsequent written agreement authorized by each party and signed by authorized representatives of
both parties.

8.2 Severability: If any of the provisions of this Agreement shall be held by a court of
competent jurisdiction to be unconstitutional or unenforceable, the decision of such court shall not
affect or impair any of the remaining provisions of this Agreement, and the parties shall, to the
extent they deem to be appropriate, take such actions as are necessary to correct any such
unconstitutional or unenforceable provision. It is hereby declared to be the intent of the parties to
this Agreement that this Agreement would have been approved and executed had such an
unconstitutional or unenforceable provision been excluded therefrom.

8.3  Entire Agreement: This document contains the entire Agreement between the

Parties, and no statement, oral or written, made by either party or agent of either party that is not

contained in this Agreement shall be valid or binding.




84  Remedies: This Agreement shall be enforceable by the Parties hereto by all
remedies available at law or in equity, including but not limited to specific performance. Failure or
delay to exercise any right, remedy or privilege hereunder shall not operate as a waiver of such
right, remedy or privilege nor prevent subsequent enforcement thereof.

8.5 Covenant of Further Assurances: County and Minges agree that from and after

the date of execution hereof, each will, upon the request of the other, execute and deliver such other
documents and instruments and take such other actions as may be reasonably required to carry out
the purpose and intent of this Agreement and that each shall have an ongoing duty of good faith and
fair dealing with the other..
8.6  Assignment: No assignment (in whole or in part), delegation, transfer, or novation
of this Agreement or any part thereof shall be made unless approved by both County and Minges.
8.7  Multiple Originals: This Agreement shall be executed by the parties hereto in

duplicate originals, each of which, when executed, shall constitute one and the same Agreement
and one of which shall be retained by each party.

8.8  Governing Law: This Agreement shall be governed in accordance with the laws of

the State of North Carolina and, as applicable, the laws of the United States of America.
8.9 Confidentiality: The Parties agree that the terms and conditions of this Agreement

shall be held in the strictest of confidence and shall not, except with the prior approval of the other
Party (not to be unreasonably withheld), in any manner be shared with or disseminated to parties
who are not Parties to this Agreement, except the Parties may share the terms and conditions with
their advisors, for enforcement and defense of rights and duties hereunder, and as required by law,
including specifically but not limited to Chapter 132 of the General Statutes of North Carolina.

8.10 Limitations of Liability: Neither Party shall be liable for consequential, incidental,

indirect, punitive or special damages, however caused including without limitation for breach of
warranty, breach or repudiation of contract, detrimental reliance, tort, strict liability, failure of
essential purpose or otherwise, and even if advised of the likelihood of such damages.

8.11 Representations and Warranties: Except as specifically agreed to herein, neither

part makes any representations or warranties in relation to the subject matter of this Agreement.
ARTICLE IX

Notices




Any notice or other communication required or permitted under this Agreement shall be in
writing and shall be deemed given as of the date it is (a) delivered by hand; (b) mailed, postage
prepaid return receipt requested, to the parties at the addresses listed below or later specified in
writing; or (c) sent, shipping prepaid, return receipt requested, by a national courier service, to the

parties occupying the positions indicated at the addresses listed below.

County: Craven County Board of Commissioners
c/o County Manager
406 Craven Street
New Bern, North Carolina 28560

With copies to: Craven County Economic Developer
406 Craven Street
New Bern, North Carolina 28560

Sumrell Sugg, Attorneys

Attn: Jimmie B. Hicks, Jr. or Arey W. Grady, III
Post Office Drawer 889

New Bern, North Carolina 28563-0889

Minges: Minges Bottling Group
c/o Jeff Minges
PO Box 520
Ayden, NC 28513

IN WITNESS HEREOF, the parties hereto, intending to be bound, have executed this
Agreement in duplicate originals the day and year first above written.

CRAVEN COUNTY
BY:
, CHAIRMAN
ATTEST:
GWENDOLYN BRYAN, CLERK
MINGES BUILDING ACCOUNT, LLC
BY:

, its




EXHIBIT A
[Note and Deed of Trust]




STATE OF NORTH CAROLINA DEED OF TRUST AND
SECURITY AGREEMENT
COUNTY OF CRAVEN

THIS DEED OF TRUST AND SECURITY AGREEMENT (this “Deed of Trust”) is
made and entered into this day of , 2014, by and between MINGES
BUILDING ACCOUNT, LLC, a North Carolina limited liability company, to JIMMIE B.
HICKS, JR., Trustee of Craven County, North Carolina, for the benefit of CRAVEN COUNTY,

a North Carolina unit of local govemfnent, Beneficiary, is as follows:
RECITALS:

A. Pursuant to the terms of an Agreement Conveying Real Property for Economic
Development Purposes (the “Agreement”) dated as of July, 2014 by and between Grantor and
Beneficiary, Grantor is indebted to Beneficiary in the principal amount of SIXTY SEVEN
THOUSAND and No/100 Dollars ($67,000.00). This obligation is evidenced by a Promissory
Note (as the same may be amended or modified from time to time, the “Note”) in the amount of
$67,000.00, dated as of July | 2014, executed and delivered by Grantor to Beneficiary,
which is payable in accordance with its terms, but in no event shall the principal amount of the
Note mature later than December 31, 2016. Other charges are payable as and at the rates

specified in the Note, as it may be amended or modified from time to time.

B. Grantor desires to secure the payment of the indebtedness evidenced by the Note
and any modifications, renewals or extensions thereof, in whole or in part; any payments or
advances made by Beneficiary in accordance with the terms of this Deed of Trust; and the
fulfillment and performance of the covenants and agreements set forth in the Note, in this Deed
of Trust and in the Agreement, by the conveyance of the Land and the other property described

below.




GRANTING CLAUSE

NOW, THEREFORE, in consideration of these premises and for the purposes aforesaid,
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Grantor has given, granted, bargained, sold, conveyed, assigned, and transferred
and does hereby give, grant, bargain, sell, convey, assign and transfer unto Trustee, his heirs,
administrators, legal representatives, successors and assigns, all of its right, title and interest in
the tract(s) or parcel(s) of land lying and being in the City ofNew Bern, Craven County, North
Carolina, and more particularly described in Exhibit A attached hereto (the “Land”).

TOGETHER with all buildings, structures and other improvements now or hereafter

located on the Land, or any part or parcel thereof (collectively called the “Improvements™); and

TOGETHER with all rights, title and interest of Grantor in and to the minerals, shrubs,
timber and other emblements now or hereafter located on the Land, or under or above the Land;

and

TOGETHER with all and singular the tenements, hereditaments, easements, privileges
and appurtenances thereunto belonging or in anywise appertaining to the Land, and the reversion
or reversions, remainder and remainders, rents, issues and profits thereof; and also all the estate,
right, title, interest, claim and demand whatsoever of Grantor of, in and to the same and of, in

and to every part and parcel of the Land; and

TOGETHER with a security interest in all machinery, apparatus, equipment, fittings,
fixtures, whether actually or constructively attached or to be attached to the Land or the
Improvements, and articles of personal property of every kind and nature whatsoever
(collectively called the “Equipment”), now or hereafter located in, upon or under the Land and
used or usable in connection with any present or future operation of the Land or the
Improvements and now owned or hereafter acquired by Grantor, including, but without limiting
the generality of the foregoing, all heating, air conditioning, freezing, lighting, laundry,
incinerating and power equipment; engines; pipes; pumps; tanks; motors; conduits;
switchboards; plumbing, lifting, cleaning, fire prevention, fire extinguishing, refrigerating,
ventilating and communications apparatus; boilers, ranges, furnaces, oil burners or units thereof;

appliances; air-cooling and air-conditioning apparatus; vacuum cleaning systems; elevators;




escalators; shades; awnings; screens; storm doors and windows; stoves; wall beds; refrigerators;
attached cabinets; partitions; ducts and compressors; rugs and carpets; draperies; furniture and
furnishings; together with all building materials and equipment now or hereafter delivered to the
Land or stored with other supplies to be used in construction of the Improvements on the Land,
including without limitation, in a warehouse or at the factory of supplier, and intended to be
installed therein, together with all warehouse receipts or other evidence of ownership; together
with all additions thereto and replacements thereof (Grantor hereby agreeing with respect to all
additions and replacements to execute and deliver from time to time such further instruments as
may be requested by Trustee to confirm the conveyance, transfer and assignment of any of the

foregoing); and

TOGETHER with any and all rents and security deposits which are now due or hereafter
become due by reason of the renting, leasing and bailment of the Land, the Improvements or the

Equipment; and

TOGETHER with any and all awards or payments (including but not limited to
condemnation awards and insurance proceeds), including interest thereon, and the right to
receive the same, as a result of: (a) the exercise of the right of eminent domain; (b) the alteration
of the grade of any street; or (c) any other injury, damage or casualty to or taking or loss of, or
decrease in the value of, the Land, the Improvements or the Equipment, to the extent of all
amounts which may be secured by this Deed of Trust at the date of receipt of any such award or
payment by Trustee and of the reasonable attorneys’ fees, costs and disbursements incurred by

Trustee in connection with the collection of such award or payment.

TO HAVE AND TO HOLD all of the Land, the Improvements, the Equipment and all of
the foregoing rights and privileges (collectively called the “Property”) to Trustee, his heirs,
administrators, legal representatives, successors and assigns, in fee simple forever, upon the trust
and for the uses and purposes hereinafter set forth. The Deed of Trust will be subordinate at all
times to any financing obtained by Grantor (i) to purchase the Property, (ii) construct improvements
on the Property, or (iii) refinance any debt related to items (i) and (ii) above. If necessary,
Beneficiary agrees to execute an agreement subordinating the lien of this Deed of Trust as required

in the immediately preceding sentence.




WARRANTY OF TITLE

Grantor hereby covenants, warrants and represents that it is seised of the Property in fee,
and that it has the right to convey the same in fee simple; that the Property is free and clear of all
liens and encumbrances; and that it will warrant and defend the title to the Property against the
claims of all persons whomsoever. Grantor shall, upon request of Beneficiary, execute and
deliver such further instruments or assurances as may be necessary or proper to carry out the true

intent and purpose of this Deed of Trust.

SPECIAL TRUST

THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if Grantor shall
pay or cause to be paid or satisfied the Note in accordance with the terms thereof, and any
renewals, extensions or modifications thereof, and shall comply with all of the covenants, terms
and conditions of this Deed of Trust and the Agreement, then this conveyance shall be null and
void and may be canceled of record at the request and cost of Grantor. But if at any time there
shall be any default (whether by acceleration or otherwise) under the Note or the Agreement, or
if there shall be any default in the payment of any of the amounts required to be paid under this
Deed of Trust or under the Agreement, or if there shall be any default in any other of the terms
and conditions of the Note, this Deed of Trust or the Agreement, and if such default is not cured
within any applicable notice and cure period, if any, specified in the Agreement, then, at the
option of Beneficiary, the entire indebtedness hereby secured shall immediately become due,
payable and collectible without notice, regardless of maturity, and this Deed of Trust may be
foreclosed by judicial proceedings, or Trustee or the successor of Trustee is hereby authorized
and empowered to enter and take possession of the Property, and enter into contracts for the
completion of the Property, personally or through his agent, and it shall be lawful for and the
duty of Trustee, and he is hereby authorized and empowered, to expose to sale and to sell the
Property, in whole or in part and in any order, at public sale for cash, in compliance with the
requirements of the laws of the State of North Carolina relating to nonjudicial foreclosure sales
in effect on the date such foreclosure is commenced; and at the time and place fixed for the sale
to sell the Property, personally or through his agent, to the highest bidder for cash, free from any

equity of redemption, homestead, dower or curtesy, and all other exemptions, all of which are




hereby expressly waived. Upon such sale, Trustee shall execute a conveyance in fee simple to
and deliver possession to the purchaser, and such sale by Trustee or his agent will create the
relation of landlord and tenant at will between the purchaser at such sale and Grantor, or its
successors, lessees and assigns. Without notice and upon default of such party in surrendering
possession of the Property, such party may be removed by a writ of ejectment at the suit of either
the purchaser or Trustee for the use and benefit of the purchaser. Trustee may sell the
Equipment in whole or in part and in any order, together with the Land and the Improvements or
separately, and the Equipment may be assembled for such sale by Trustee on the Land or
elsewhere, in Trustee’s sole discretion. Beneficiary may bid and become the purchaser at any
sale under this Deed of Trust. After retaining not more than one percent (1%) of the gross
proceeds of the sale as compensation to Trustee, plus all expenses incurred by him including, but
not limited to, the reasonable attorneys’ fees for legal services actually performed, Trustee shall
apply the residue of the proceeds first to pay the expense of making, maintaining and executing
this trust and protecting the Property, second to the payment of the indebtedness secured hereby
and the balance, if any, shall be paid as required by law. Trustee may require the successful
bidder at any sale to deposit immediately with Trustee cash or a certified check in an amount not
to exceed ten percent (10%) of the bid, provided notice of such requirement is contained in the
advertisement of sale. The bid may be rejected if the deposit is not immediately made, and
thereupon the next highest bidder may be declared to be the purchaser. Such deposit shall be
refunded without interest, in case a resale is had; otherwise, it shall be applied to the purchase

price.

GRANTOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Covenant to Pay Indebtedness and Taxes.

(a Grantor will pay the indebtedness secured hereby, including principal (as
defined in the Note), as and when due, and will pay prior to delinquency all taxes (subject to the
provisions of paragraph 1(b) hereof), assessments, levies and other charges of every character

upon or against the Property.




(b)  Notwithstanding anything herein to the contrary, if Grantor in good faith
believes that any tax, assessment or other charge payable by it shall be invalid, excessive or
unenforceable in whole or in part, Grantor, upon written notice to Beneficiary in accordance with
paragraph 9 below, may, at its sole expense, contest the validity, amount or enforceability of any
such tax, assessment or other charge, provided that such tax is bonded off or other security
satisfactory to Beneficiary has been posted so that the Property, or any part thereof, is not in
danger of being forfeited. In such event, Grantor shall comply with all requirements of law as to
conditions precedent to making any contest, and Grantor covenants to protect Beneficiary against
foreclosure of any lien resulting from imposition of any tax, assessment or other charge which

Grantor may contest.

2.
now or hereafter located on the Property insured against loss and damage by fire, flood (if any of
the Improvements is located in an area having “special flood hazards,” as defined in the Federal
Flood Protection Act of 1973), tornado and windstorm, with builder’s risk or extended coverage,
as applicable, against all risks in an amount not less than one hundred percent (100%) of the full
replacement cost of such property, and against such other hazards as Beneficiary may reasonably
require, including public liability coverage (combined single limit minimum of One Million and
No/100 Dollars [$1,000,000.00]). All such insurance shall be in amounts satisfactory to
Beneficiary if not otherwise specified above, but not less than the amounts sufficient to prevent
any coinsurance liability, and shall be for the benefit of Beneficiary, with loss, if any, to be made
payable in the policy or policies of insurance to Beneficiary as its interest may appear, the loss
payable clauses to be in such form as Beneficiary may require. All such policies shall name
Beneficiary as an additional insured and shall contain such provisions as Beneficiary may deem
necessary or desirable to protect its interest, including but not limited to (a)a standard
noncontributing mortgagee clause, and (b) a provision requiring that thirty (30) days’ written
notice be given to Beneficiary before any such policy is canceled or not renewed for any reason,
including but not limited to nonpayment of premiums, or before there is any material change in
the risks or coverages insured or the deductibles thereon. All insurance shall be in companies
approved by Beneficiary with a Best’s Insurance Guide rating of at least A:XII; and originals or
certified true copies of the policies and renewals thereof shall, when issued, be immediately

delivered to Beneficiary, and Grantor will pay all premiums for said policies. In the event of a
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transfer of the Property, including a transfer by foreclosure or deed in lieu of foreclosure,
Grantor’s interest in the insurance policies referred to above and any return premiums in
connection therewith shall automatically be transferred to the successor in title to Grantor’s
interest in the Property. Each of the foregoing insurance policies shall be renewed and evidence
thereof submitted to Beneficiary at least thirty (30) days prior to expiration. If Grantor fails or
refuses to keep the Property so insured, Beneficiary may obtain such insurance without prejudice
to its right to foreclose this Deed of Trust by reason of such default. If any insurance policy or
part thereof shall expire or be withdrawn, or become void or subject to cancellation by reason of
the breach of any condition thereof, or become void by reason of the failure or impairment of the
capital of any company in which the insurance shall be carried, or if for any reason whatsoever
the insurance shall be unsatisfactory to Beneficiary, Beneficiary may procure such insurance as it

deems necessary to protect its sole interests in the Property.

In the event of casualty or damage to or loss of any of the Property, Grantor will give
immediate oral and written notice to Beneficiary, who may make proof of loss if not made
promptly by Grantor. Beneficiary shall have the option, in Beneficiary’s sole discretion, to apply
all or any part of any insurance proceeds from any such casualty, damage or loss to the reduction

of the indebtedness secured hereby in any order chosen by Beneficiary.

3. Beneficiary’s Self-Help Remedy. If Grantor: (a) defaults in the payment of any

tax, lien, assessment, charge or any utility charge, whether public, private, levied or assessed
against the Property; (b) defaults in the payment of any insurance premiums; (c) fails to keep the
Property in repair; (d) commits, suffers or permits waste; or (e) fails in the performance or
observance of any other covenant, condition or term of this Deed of Trust; or if any action at law
or equity or any proceeding affecting the title to the Property is commenced, Beneficiary at its
option may, without waiving any rights or recourse against Grantor for such default and
regardless of whether any period granted to Grantor in the Note, this Deed of Trust or the
Agreement to cure any such default has expired, pay said tax, lien, assessment, charge, utility
charge or premium, perform any obligation or make such repairs and take such steps as are
necessary to prevent or cure such waste, and may appear in any such necessary action as
Beneficiary deems advisable in Beneficiary’s sole discretion, and for any of said purposes,

Beneficiary may, but shall not be obligated to, advance such sums of money as it deems




necessary. All advances made by Beneficiary in connection therewith shall be secured by this
Deed of Trust, and shall, upon demand, immediately be repaid by Grantor to Beneficiary with
interest thereon at the rate of twelve percent (12%), or the highest rate permitted by law,
whichever is less, per annum. Beneficiary shall be the sole judge, in the exercise of reasonable
discretion, of the legality, validity and priority of any such tax, lien, assessment, charge, claim
and premium; of the necessity for any such action and of the amount necessary to be paid in
satisfaction thereof. Beneficiary, subject to the rights, if any, of tenants or subtenants in lawful
possession of the Property, is hereby empowered to enter and to authorize others to enter upon
the Property or any part thereof for the purpose of performing or observing any such default,
covenant, condition or term, without thereby becoming liable to Grantor or to any person in

possession holding under Grantor.

4. Grantor’s Property Maintenance Covenant. Grantor will keep and maintain

the Property in first-class order, repair and condition; and if[ will not commit or permit any waste.
Beneficiary shall have the right to inspect the Property at aﬁ reasonable times, and access thereto
shall be permitted for that purpose to it or its authorized agents. Grantor shall neither permit nor
perform any act which would impair the value of the Property or increase the risk of fire or other
hazard to the Property. Nor shall Grantor remove any fixture owned by it located thereon unless
said fixture is replaced by a fixture of equal value and utility. Grantor shall give notice orally
and in writing to Beneficiary of any material loss or damage to the Property caused by any

casualty.

S. Removal and Replacement of Trustee. Beneficiary shall at any time and from

time to time have the irrevocable right to remove Trustee without notice or cause and to appoint
his successor by an instrument in writing, duly acknowledged, in such form as to entitle such
written instrument to be recorded in the Craven County Public Registry, and in the event of the
death or resignation of Trustee, Beneficiary shall have the right to appoint his successor by such
a written instrument; and upon the recordation of any such instrument, any substitute trustee so
appointed shall be vested with the title to the Property, and shall possess all the powers, duties
and obligations herein conferred on Trustee in the same manner and to the same extent as though

he were originally named herein as Trustee.




6. Compliance With Laws; Zoning. Grantor will promptly comply with any

applicable legal requirements of the State of North Carolina or any other governmental entity,
agency or instrumentality relating to the use or condition of the Property including, without
limitation, all zoning conditions, and will not cause, suffer or permit any change in the zoning of
the Property. Grantor shall comply with the terms of all restrictions, easements and utility

agreements affecting the Property.

7. Appointment of Receiver. Beneficiary shall have the right, after default in any

of the terms, covenants or agreements contained in this Deed of Trust, or contained in the Note
or the Agreement, and upon the expiration of any applicable grace period specified in the
Agreement, to the appointment of a receiver to take possession of the Property and to collect the
rents and profits from the Property without consideration of the value of the Property or the
solvency of any person liable for the payment of the amounts then owing; and all amounts
collected by the receiver shall, after paying the expenses of' the receivership which Beneficiary
deems necessary, be applied to the payment of the indebtednéss secured hereby; and Beneficiary,
at its option, in lieu of an appointment of a receiver, shall have the right to do the same. If such
receiver is appointed, or if there is a sale of the Property, as provided above, Grantor, or any
person in possession of all or part of the Property thereunder, as tenant (except a tenant under a
lease that is superior to the lien of this Deed of Trust) or otherwise, shall become a tenant at will
of the receiver or of the purchaser and may be removed by a writ of ejectment, summary or other
lawful remedy. Grantor will pay to Beneficiary upon demand all expenses, including receiver’s
fees, reasonable attorneys’ fees, costs and agent’s compensation, incurred pursuant to the
provisions contained in this paragraph 7 and all such expenses shall be secured by this Deed of
Trust and shall bear interest at the rate of twelve percent (12%), or the highest rate permitted by

law, whichever is less, per annum from the date advanced until paid.

8. No Waiver of Default or Remedy. No delay or forbearance by Beneficiary in

exercising any or all of its rights under this Deed of Trust or rights otherwise afforded by law
shall operate as a waiver thereof or preclude the exercise thereof during the continuance of any
default as set forth herein or in the event of any subsequent default hereunder, and all such rights
shall be cumulative. In case Beneficiary or Trustee voluntarily or otherwise shall become a party

to any suit or legal proceeding to protect the Property or to protect the lien of this Deed of Trust,




Trustee and Beneficiary shall be indemnified and saved harmless and shall be reimbursed by
Grantor for any amounts paid, including all costs, charges and reasonable attorneys’ fees
incurred in any such suit or proceeding, and those amounts shall be secured by this Deed of Trust

and its payment enforced as if it were a part of the original debt.

9. Notice. Any notice required or permitted to be given shall be deemed to have
been given if and when sent by prepaid registered or certified mail, return receipt requested,

addressed to:

Grantor: Minges Bottling Group
c¢/o Jeff Minges
PO Box 520
Ayden, NC 28513

Beneficiary: Craven County Board of Commissioners
c/o County Manager
406 Craven Street
New Bern, North Carolina 28560

Craven County Economic Developer
406 Craven Street
New Bern, North Carolina 28560

Sumrell Sugg, Attorneys
Attn: Jimmie B. Hicks, Jr. or Arey W. Grady, I1I
Post Office Drawer 889
New Bern, North Carolina 28563-0889
or at such other address as Grantor or any Beneficiary may designate in writing to the other from

time to time.

10.  Continuance Upon Partial Foreclosure. The obligations of the Note, this Deed

of Trust and the Agreement shall continue until the entire indebtedness secured herein is paid,
notwithstanding any action or actions of partial foreclosure which may be brought to recover any
amount or amounts for installments of principal, taxes, assessments, levies, charges, insurance
premiums or other amounts due and payable under the provisions of the Note, this Deed of Trust

and the Agreement.




11. Grantor’s Covenant of Performance as Lessor. Grantor will faithfully perform

the covenants of the lessor contained in any present or future lease by it of any part or all of the
Property, and in pursuance thereof, will neither do anything nor neglect to do anything, nor
permit anything to be done which would cause the modification or termination (other than for
tenant default) of any of said leases, or of the obligation of any tenant, his or its successors and
assigns, or the rents provided for therein. To the extent permitted by law, all leases shall be
subordinate or superior to the lien of this Deed of Trust, at the election of Beneficiary. To the
extent permitted by law, if at any time there is any conflict between any provision of this Deed of
Trust and any provision of the aforesaid leases, then such provision of this Deed of Trust shall

govern and apply.

12. Assignment of Leases and Rents. Grantor agrees not to enter into any leases

affecting the Property without the prior written consent of Beneficiary. If Grantor enters into any
such leases, Grantor hereby assigns and sets over to Beneficiary all leases and all rents and
security deposits hereafter accruing from the Property as additional security for the indebtedness
secured hereby, and Beneficiary is given a prior and continuing lien thereon. Grantor hereby
appoints Beneficiary its attorney to collect such rents with or without suit, and to apply the same,
less expenses of collection, to said indebtedness and to repairs in such manner as Beneficiary
may elect; provided, that until there occurs a default by Grantor in the performance of its
agreements and undertakings under this Deed of Trust or under the Note, Grantor may continue
to collect and enjoy said rents as they fall due without accountability to Beneficiary. This
assignment and power of attorney shall apply to all leases, security deposits, rentals and other
amounts received from tenants in the future, whether by present or by future owners of the
Property; shall be in addition to other remedies herein provided for in event of default; and may
be put into effect independently or concurrently with any of such remedies, but no liability shall

attach to Beneficiary on account of failure or inability to collect any such rents.

13.  Severability. If any clauses or provisions contained in this Deed of Trust shall
operate or would prospectively operate to invalidate this Deed of Trust in whole or in part, then
such clauses and provisions only shall be held for naught, as though not contained in this Deed of

Trust, and the remainder of this Deed of Trust shall remain operative and in full force and effect.




14.  Definition of Terms. The words “Grantor,” “Trustee” and “Beneficiary” shall
include all individuals, corporations and any and all other persons or entities, and the respective
heirs, executors, administrators, legal representatives, successors and permitted assigns of the
parties hereto; and all those holding under any of them, and the pronouns used herein shall
include, when appropriate, either gender and both singular and plural, and the word “Note” shall
also include one or more notes and the grammatical construction of sentences shall conform
thereto. The term “Beneficiary” and the phrase “holder of the Note secured hereby” shall be

treated as interchangeable.

15.  Security Agreement. Grantor hereby grants to Beneficiary to secure payment
and performance of the indebtedness evidenced by the Note a security interest in all portions of
the Property that are or are deemed to be personal property and not a part of the realty. Grantor
covenants and agrees that the terms and conditions of this Deed of Trust, insofar as they govern
the relationships between Grantor on the one hand and Trustee and Beneficiary on the other,
shall be deemed to apply appropriately as the terms and conditions of a Security Agreement
under the Uniform Commercial Code (the “UCC”) as adopted in North Carolina, the lien of
which shall be perfected by filing financing statements showing the Beneficiary’s interest as a
lienholder or creditor with respect to any class of items constructed, installed, placed, planted or
growing on the Property or related to or arising out of the operation of the Property and
described in any UCC financing statements filed by or on behalf of Beneficiary. In the event of
default, Beneficiary, as secured party, and Grantor, as debtor, shall have, without limitation, all

of the rights and remedies provided for in the UCC.

16.  Subrogation of Beneficiary to Rights of Third Parties. Beneficiary shall be

subrogated to the claims and liens of all parties whose claims or liens are discharged or paid by

Beneficiary as provided in paragraph 3 above.

17.  Releases and Extensions. Without affecting the liability of any person (other

than any person released pursuant to the provisions of this paragraph) for payment of any
indebtedness secured hereby, and without affecting the priority or extent of the security title
hereof upon any property not specifically released pursuant hereto, Beneficiary may at any time

and from time to time (a) release any person liable for payment of any indebtedness secured




hereby; (b) extend the time or agree to alter the terms of payment of any of the indebtedness; (c)
accept additional security of any kind; (d) release any portion of the Property; or (e) consent to
the creation of any easement on or over the Property or any covenants restricting the use or

occupancy thereof.

18. Further Documentation. At any time, and from time to time, upon request by
Beneficiary, Grantor will make, execute and deliver or cause to be made, executed and delivered,
to Beneficiary any and all other further instruments, certificates and other documents, including
without limitation financing statements with respect to all additions and replacements of the
Property, as may be necessary in order to effectuate, complete, enlarge or perfect or to continue
and preserve the obligation of Grantor under the Note and the priority of this Deed of Trust.
Upon any failure by Grantor to execute and deliver such instruments, certificates and other
documents within thirty (30) days after receipt of written request therefor, Beneficiary may
make, execute and record any and all such instruments, certificates and documents for and in the
name of Grantor and Grantor hereby irrevocably appoints Beneficiary the agent and attorney-in-

fact of Grantor so to do.

19. Governing Law. This agreement is delivered and is intended to be performed in

the State of North Carolina and shall be construed in accordance with the laws of said State.

20. Election of Remedies. The rights of Trustee and Beneficiary, granted and arising

under the clauses and covenants contained in this Deed of Trust, the Note and the Agreement,
shall be separate, distinct and cumulative of other powers and rights herein granted and all other
rights which Trustee and Beneficiary may have in law or equity, and none of them shall be in
exclusion of the others; and all of them are cumulative to the remedies for collection of
indebtedness, enforcement of rights under this Deed of Trust, the Note and the other Loan
Documents, and preservation of security as provided at law. No act of Trustee or Beneficiary
shall be construed as an election to proceed under any one provision, or an election of remedies

to the bar of any other remedy allowed at law or in equity.

21.  Condemnation. Grantor agrees to notify Beneficiary immediately in writing of
the commencement of any eminent domain or condemnation proceedings affecting the Property.

All monies and awards payable as damages and/or compensation, for the taking of title to or




possession of, or for damages to, or on account of change of grade affecting, any portion of the
Property by reason of any condemnation, eminent domain, change of grade, or other proceeding
shall at the sole option and discretion of Beneficiary be paid to Beneficiary, unless otherwise
expressly agreed in writing between Grantor and Beneficiary. Such moneys and awards are
hereby assigned to Beneficiary, and judgment therefor shall be entered in favor of Beneficiary,
and when paid may, at the option of Beneficiary: (a)be applied, in whole or in part, by
Beneficiary upon any indebtedness (including accrued but unpaid interest and other amounts
secured hereby or payable under the Note or hereunder) or obligation secured hereby, whether
the same be matured or unmatured, and in such order as Beneficiary may determine; (b) be used
in whole or in part to replace or restore the Property to a condition satisfactory to Beneficiary; (c)
be used in whole or in part to fulfill any of the covenants contained herein as Beneficiary may
determine; or (d) be released to Grantor. Grantor hereby covenants and agrees, upon request by
Beneficiary, to make, execute and deliver any and all assignments and other instruments
sufficient for the purpose of assigning the aforesaid moneys and awards to Beneficiary free, clear

and discharged of any and all encumbrances of any kind or nature whatsoever.

22.  Liems. Grantor agrees to ensure that no liens are filed against the Property by
reason of any services or materials supplied thereto, whether such services or materials are
supplied to Grantor or to some person, firm or corporation in possession of all or a part of the
Property through or under Grantor, or, if any such lien is filed against all or part of the Property,
to, within fifteen (15) days after notice of the filing of any lien, cause the same to be discharged

by deposit, bond, order or otherwise.

23.  Grantor’s Estoppel. Grantor, upon ten (10) days’ prior written notice, shall

furnish Beneficiary a written statement, duly acknowledged, setting forth the unpaid principal of,
and interest on, the indebtedness secured hereby and whether or not any offsets or defenses exist

against such principal and interest.

24, Grantor’s Waivers. To the extent permitted by law, the Grantor hereby waives

the right of redemption, any homestead exemptions and any right of appraisement.

25. Hazardous Wastes.




(a) To the best of Grantor’s knowledge and except as set forth in the
environmental reports provided to Beneficiary, (i) No Hazardous Materials (as defined below)
are unlawfully stored or otherwise unlawfully located in, on or under the Property, and no part of
the Property, including the groundwater located thereon and thereunder, is presently unlawfully
contaminated by any such substances; (ii) no improvements on the Property contain any friable
asbestos or substances containing asbestos and deemed hazardous by any federal, state or local
laws, regulations or orders respecting such material; (iii) there have been no releases by the
Grantor or any other party of Hazardous Materials on the Property; and (iv) the foregoing
statements are true and correct with respect to all of the real property adjoining any of the

Property.

(b)  To the best of the Grantor’s knowledge, the Property has never been used
as or for a mine, a landfill, a dump or other disposal facility, a gasoline service station, or a
petroleum products storage facility, and none of the Property is located on a site which, pursuant
to any Environmental Law (as defined below), has been placed on the “National Priorities List”

or “CERCLIS List” (or any similar state list) of hazardous waste sites.

(© To the best of Grantor’s knowledge and except as set forth in the
environmental reports provided to Beneficiary, there are no underground storage tanks situated

on the Property and no subsurface storage tanks have ever been situated on the Property.

(d) All activities and operations of the Grantor meet the requirements of all

applicable Environmental Laws, as defined below.

(e) The Grantor has never sent a Hazardous Material to a site which, pursuant
to any Environmental Law, (1) has been placed on the “National Priorities List” of hazardous
waste sites, or (2) which is subject to a claim, an administrative order or other request to take
“removal” or “remedial” action, as defined in any Environmental Law, or to pay for the costs of

cleaning up such a site.

€3] The Grantor is not involved in any suit or proceeding and has not received

any notice from any governmental agency or authority with respect to a release of Hazardous




Materials and has not received notice of any claims from any person or entity relating to Property

damage or to personal injuries from exposure to Hazardous Materials.

(g)  The Grantor has timely filed all material reports required to be filed, has
acquired all necessary and material certificates, approvals and permits and has generated and
maintained in all material respects all required data, documentation and records under all

Environmental Laws.

(h) The Grantor shall not, in violation of any Environmental Law, bring onto

the Property any Hazardous Materials, and if any such substance is brought or found thereon, it
_shall be immediately removed, with proper disposal, and all required environmental cleanup
procedures shall be diligently undertaken pursuant to all Environmental Laws, and the Grantor’s

obligations hereunder shall survive any foreclosure of this Deed of Trust.

6] The Grantor shall promptly, after any officer of the Grantor learns or
obtains knowledge of the occurrence thereof, give written notice to the Beneficiary of receipt of
any written notices of violation or noncompliance from any governmental agency or authority

with respect to Environmental Laws.

0) The Grantor shall indemnify the Beneficiary pursuant to an Environmental
Indemnity Agreement dated the date hereof by Grantor in favor of Beneficiary, which
Environmental Indemnity Agreement is hereby incorporated herein by reference as if fully set
forth herein. Notwithstanding the foregoing, the indemnity of Grantor shall not extend to any
Hazardous Materials first placed on the Property following the date that Beneficiary or its
designee first acquires possession of the Property, whether by foreclosure, deed in lieu of

foreclosure, or otherwise.

k) Beneficiary shall have, and Grantor hereby grants to Beneficiary, the right
to enter upon the Property to verify compliance by Grantor with the terms of this paragraph 25
and to conduct such environmental assessments and audits as Beneficiary shall deem advisable;
provided, however, GRANTOR ACKNOWLEDGES THAT IT SHALL HAVE THE SOLE
RESPONSIBILITY FOR ALL HAZARDOUS WASTE HANDLING PRACTICES AND




ENVIRONMENTAL PRACTICES, AND GRANTOR HAS FULL DECISION MAKING
POWER WITH RESPECT THERETO.

As used herein, “Hazardous Materials” means any substances or materials (i} which are
or become defined as hazardous wastes, hazardous substances, pollutants, contaminants or toxic
substances under any Environmental Law; (ii) which are toxic, explosive, corrosive, flammable,
infectious, radioactive, mutagenic or otherwise hazardous and are or become regulated by any
governmental agency or authority; (iii) the presence of which require investigation or
remediation under any Environmental Law or common law; (iv) which are deemed to constitute
a nuisance, a trespass or pose a health or safety hazard to persons or neighboring properties;
(v) which include, without limitation, underground or aboveground storage tanks, whether
empty, filled or partially filled with any substance; and/or (vi) which contain, without limitation,
asbestos, polychlorinated biphenyls, urea formaldehyde foam insulation, petroleum
hydrocarbons, petroleum derived substances or waste, crude oil or any fraction thereof, nuclear

fuel, natural gas or synthetic gas.

As used herein, “Environmental Laws” shall mean any and all federal, state and local
laws, statutes, ordinances, rules, regulations, permits, licenses, approvals, guidances,
interpretations, orders of courts and governmental agencies or authorities and all other legal
requirements relating to the protection of human health or the environment, including, but not
limited to, requirements pertaining to the manufacture, processing, distribution, use, treatment,
storage, disposal, transportation, handling, reporting, licensing, permitting, investigation or
remediation of Hazardous Materials. Environmental Laws include, without limitation, the
Comprehensive Environmental Response, Compensation, and Liability Act (42 U.S.C. § 9601 et.
seq.) (“CERCLA”), the Hazardous Material Transportation Act (49 U.S.C. § 1801 et. seq.), the
Resource Conservation and Recovery Act (42 U.S.C. § 6901 et. seq.) (“RCRA”), the Federal
Water Pollution Control Act (33 U.S.C. § 1251 et. seq.), the Clean Air Act (42 U.S.C. § 7401 et.
seq.), the Toxic Substances Control Act (15 U.S.C. § 2601 et. seq.), the Safe Drinking Water Act
(42 U.S.C. §300, et seq.), the Environmental Protection Agency’s regulations relating to
underground storage tanks (40 C.F.R. Parts 280 and 281), and the Occupational Safety and
Health Act (29 U.S.C. § 651 et. seq.) (‘OSHA”), as such laws have been or are in the future




amended or supplemented and any analogous future federal, or present or future applicable state

or local statutes, and the rules and regulations promulgated thereunder.

26.  Captions. All captions used herein are for organizational purposes only and in no

way limit, expand or otherwise affect the meaning or effect of the provisions hereof.

[Remainder of page is left blank intentionally.|




IN WITNESS WHEREOF, Grantor has executed this Deed of Trust and Security

Agreement as of the day and year first above written.

GRANTOR:

MINGES BUILDING ACCOUNT, LLC,
ANORTH CAROLINA LIMITED LIABILITY

COMPANY

By:

Name:

Title:
NORTH CAROLINA
CRAVEN COUNTY

1, the undersigned Notary Public of the County of and State of North

Carolina, do hereby certify that personally appeared before me
this day and acknowledged (i) that he/she is the of MINGES BUILDING

ACCOUNT, LLC, a limited liability company, and (ii) that by authority duly given and as the
act of such limited liability company, he signed the foregoing instrument in the name of such
limited liability company on such limited liability company’s behalf as its act and deed.

WITNESS my hand and notarial seal, this day of July, 2014.

My Commission Expires: NOTARY PUBLIC

NOTARY SEAL/STAMP MUST APPEAR
LEGIBLY IN ABOVE BOX




EXHIBIT A

LEGAL DESCRIPTION




PROMISSORY NOTE

$67,000.00 New Bern, North Carolina
July  ,2014

FOR VALUE RECEIVED, the receipt of which is acknowledged, Minges Building
Account, LLC, a North Carolina limited liability company (the “Borrower”) promises to pay to
Craven County, a North Carolina unit of local government(the “Lender”), or order, at such other
place as the legal holder hereof may designate in writing, the principal sum of SIXTY SEVEN
THOUSAND AND NO/100 DOLLARS ($67,0000.00), as provided herein.The entire unpaid
principal balance of this Noteshall be due and payable on December 31, 2016.

The principal balance of this Note thereon shall be payable upon a default by Borrower
under theAgreement Conveying Real Property for Economic Development Purposes between
Borrower and Lender dated as of July _ , 2014 (the “Agreement”), the terms and conditions of
which are incorporated in this Note by reference. It is agreed that Borrower and Lender are not
partners or joint venturers, but that Lender is a creditor and Borrower is a debtor under this Note.
The indebtedness evidenced by this Note may be prepaid, in whole or in part, at any time without
penalty.

This Note is secured by a Deed of Trust and Security Agreement (the “Deed of Trust™)
dated as of July ___, 2014, executed and delivered by Borrower to Jimmie B. Hicks, Jr., Trustee for
the benefit of Lender, conveying certain real estate and other property described therein, and duly
recorded in the Office of the Register of Deeds of Craven County, North Carolina. The Deed of
Trust will be subqrdinate at all ‘times to /any ﬁl;ancing obtained by Borrower (i) to purchase the
property described in the Deed of Trust, (ii) construct improvements on the property described in
the Deed of Trust, or (iii) refinance any debt related to items (i) and (ii) above. If necessary, Lender
agrees to execute an agreement subordinating the lien of its Deed of Trust as required in the
immediately preceding sentence.

Upon the occurrence of any default under the Agreement and the expiration of any
applicable notice and cure period specified in the Agreement, Lender shall have the right, at its
option and election, to accelerate the indebtedness evidenced by this Note and declare the entire
principal balance immediately due and payable in full. Upon such acceleration by Lender,

Borrower promises to pay the full principal amount of this Note in accordance with the terms of the




Agreement, together with all costs and expenses incurred in connection with the collection or
attempted collection of this Note and the protection of the security for this Note, including
reasonable attorneys’ fees, whether or not suit is instituted. As used in this Note, the term
“reasonable attorneys’ fees” shall mean those fees actually charged by attorneys selected by Lender,
based upon their standard rates, as opposed to any statutory presumption that may then be in effect
in the State of North Carolina.

All parties to this Note, whether principals, sureties, guarantors or endorsers, hereby waive
presentment for payment, demand, protest and notice of dishonor, and all defenses on the ground of
extension of time for the payment hereof, which may be given by Lender to them or any of them, or
to anyone who has assumed the payment of this Note.

No delays on the part of Lender in exercising any right under this Note or under theL.oan
Agreement shall operate as a waiver thereof or preclude the exercise thereof at any time during the
continuance of any default or during the continuance of any subsequent default.

This Note may not be modified or terminated orally.This Note shall be construed and
enforced in accofdance with the laws of the State of North Carolina.

IN WITNESS WHEREOF, Borrower has executed this Note as of the day and year first
above written.

MINGES BUILDING ACCOUNT, LLC,
a North Carolina Limited Liability Company

Name:

Title:




NORTH CAROLINA

CRAVEN COUNTY

I, the undersigned Notary Public of the County of and State of North
Carolina, do hereby certify that personally appeared before me
this day and acknowledged (i) that he/she is the of MINGES BUILDING

ACCOUNT, LLC, a limited liability company, and (ii) that by authority duly given and as the

act of such limited liability company, he/she signed the foregoing instrument in the name of such

limited liability company on such limited liability company’s behalf as its act and deed.
WITNESS my hand and notarial seal, this day of July, 2014.

My Commission Expires: NOTARY PUBLIC

NOTARY SEAL/STAMP MUST APPEAR
LEGIBLY IN ABOVE BOX




AGREEMENT FOR PURCHASE AND SALE OF REAL PROPERTY

of REALTORS®
THIS AGREEMENT, including any and all addends attached hereto ("Agreement™), is by and between
Mingaes Building Account, LLC e e "
a(n) NC Limited Liability Company ("Buyer™), and
(individual or State of formation and type of entity)
U Cravan County . .
aln) government entity {"Selter™).

(individual or State of formation and type of entity)

FOR AND IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH HEREIN AND OTHER GOOD AND VALUABLRE
CONSIDERATION, THE RECEIPT AND SUFFICIENCY OF WHICH ARE HEREBY ACKNOWLEDGED, THE PARTIES
HERETO AGREE AS FOLLOWS:

Section 1. Terms aud Definitions: The terms listed below shall have the respective meauning given them as set forth adjacent 1o each

lerm,
(a) "Properiy’: (Addressy} 110 Corporate Lane, New Bexn, NC 28560. e

Cxaven County PIN#: 8-217-5004 —_— -
Plal Reference: Lot(s) 30 , Block or Section ., as shown on Plat Boak or Slide
G-103~C  alPapets) .. . . craven County, consisting ol 8 aeres.

Y 11 this box is checked, "Property” shall mean that properly described on Exhiblt A attached hereto and incorpormied
herewith by reference,

(For information purposes: (i) the tax parce! number of the Property is: 8-217-5004 :
and, (i} some or all of the Property, consisting of approximately 8 . ficees, is deseribed in Deed Book
3694, Page No. 1010 . Craven County.)

together with all buildings and improvements thereon and all fixtures and appurlenances theroto and all personal property, if any,
emized on Exhibit A,

$ 93,000.00 (b) "Porchage Price” shall mean the sum of Ninety-Three Thousand
s Dotlars,
payable on the following teras:
b 5,000,060 (i) “Earnest Money! shall mean Five Thousand Doliars

or lorms as follows: e e

i Ty S L M A At s e fm b e g R S ———

Upon this Agreement becoming u contract tn accordance with Section 14, the Earnest Money shall he
promptly deposited in escrow with Century 21 Zaytoun-Raines = (nameof
personfentity with whom deposited), to be applied as part payment of the Purchase Price of the Property
Closing, or disbursed as agreed upon under the provisions of Section 10 herein,

Page | of 8
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X} ANY EARNEST MONEY DEPOSITED BY BUVER IN A TRUST ACCOUNT MAY BE
PLACED IN AN INTEREST BEARING TRUST ACCOUNT, AND: (clieck ouly ONE box)

ANY INTEREST EARNED THEREON SHALL BE APPLIED AS PART PAYMENT OF
THE PURCHASE PRICE OF THE PROPERTY AT CLOSING, OR DISBURSED AS AGREED
UPON UNDER THE PROVISIONS OF SECTION 10 HEREIN, (Buyer's Taxpayer Ideutification
Numnbey Iss

S SOOI |

i ANY INTEREST EARNED THEREON SHALL BELONG TO THE ACCOUNT HOLDER
IN CONSIDERATION OF THE EXPENSES INCURRED BY MAINTAINING SUCH ACCOUNT
AND RECORDS ASSOCIATED THEREWITH.

88,000.00

Buyer Initials

(ii) Proceeds of a new loan in the amount of i i m

Dollwrs
for a term of years, with an amtddization period not to exceed . years, #l an interest eale
nottoexceed . % per annum with mortgage loan disconnt points not (o exceed e %

of the loan swmount, or such other terms as may be set forth on Exhibit 3. Buyer shall pay all cosis
associated with any such loan,

(iii) Pelivery of p promissory note securcd by a deed of trust, said promissory note in the amount of

o v e e e DO
being payable over a term of years, with un amortization perind of yeirs, payuble in
monthly installiments of peincipal, together with accrued interest on the outstanding principal balance

the rate of _opercent {____ %) perannum in the
amount of $ . with the first principal payment beginning on the first day of the

month next succeeding the date of Closing, or such other terms as wmay be set forth on Exhibit B, At any
time, the promissory note may be prepaid in whole or in part withoul penalty und withowt fucther interest
on the amounts prepaid from the date of such prepayment. (NOTIS fn the event of Buyer's subsequent
defoult upon a promissory note and deed of teast given hereuoder, Seller's rentedies may be Himited
fo foreclosure of the Proporty. IT (he deed of trast given hereunder is subordinnted (o senior
financing, the materinl terms of such finoncing must be set forth on Exhibit B, If such senfor
finnncing is subsequently foreclosed, the Seller may have no remedy (o recover under (he note.)

(iv) Assumption of that unpaid obligition of Seler secured by a decd of trust on the Property, such

obligation having an outstanding principal balance of § and evidenced
by a rote bearing interest at the rate of percent
( %} per annum, and a current payment amount of $ . The obligations

of Buyer under this Agreement are conditioned upon Buyer being able to assume the existing loan
described above. If such assumption requires the lender's approval, Buyer agrees to use its best efforts to
secure such approval and to advise Seller immediately upon receipl of the lender’s decision. Approval
muast be granted on or before . On or before this dnte, Buyer has the right
lo terminate this Agreewent for failure 10 be nble to assume the loan described above by delivering to
Scller written notice of termination by the above date, time heing of the essence. II Buyer delivers such
notice, this Agreement shadl be oull and void and Bamest Money shall be refunded 10 Buyer. If Buyer
fails to deliver such nolice, then Buyer will be deemed to have waived the loan condition. Unless
provided otherwise in Section 3 hercol. Buyer shall pay all fees and costy assoviated with any such
assumption, including any assumption foe charged by the lender. At oc before Closing, Scller shall ssign
to Bayer all interest of Seller in any current reserves or escrows held by the lender, any properly
management company and/or Seller, including but not limited o any tenant improvement veserves,
leasing commission reserves, security deposits and operating or capital reserves for which Seller shull be
crediled said amounts at Closing.

(v} Cash, balance of Purchase Price, st Closing in the amount of Eighty-Right Thousand
Dolus.
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{¢) “Closing” shall mean the date and time of recording of the deed. Closing shall occur on or before
September 11, 2014 or . . .

(d) ’Contract Date' means the date this Agreement has been fully executed by both Buyer and Seller.

(&) "Examination Period” shall mean the period beginning on the first day afier the Contract Date and extending through

through 11:59pm (based upon time at the locale of the Property) on
August. 21, 2014

TIME IS OF THE ESSENCE AS TO THE EXAMINATION PERIOD.

®  'Broker(s)" shall mean: ‘
= - o — i ("Listing Agency")
{"Listing Agent” - License # ]

Acting as: [T} Seller's Agent;  ({J} Dual Agent

and Century 21 Zaytoun-Raines _ ("Selling Agcncy"},
Michael Raines - {"Selling Agent"- License # 217510

Acting as: [XJ Buyér's Agent; [} Seller’s (Sub) Agent; [} Dual Agent

(8) I Seller's Notice Address’ shall be as follows:

excepi as same may be changed pursuant to Section 12,

(h) Bayer's Notice Address” shali be as follows:

312 8§ Front St

New Rern, NC 285‘60

Ph_(252) 633*3069 / Fax (252} 633~B515
except as same may be changed pursuant to Section 12.

ZE () I this block is marked, additional terms of this Agreement are set forth on Exhibit B attached hereto and incorporated herein
by reference. (Note: Under North Carolinn law, real estate agents are not permitted to drefi conditions or contingencles

to this Agreement.)

Sectien 2. Sale of Property and Payment of Purchase Price: Seller agress to sell and Buyer agsees 1o buy the Property for the
Purchase Price.

Section 3. Proration of Expenses and Payment of Costs: Seller and Buyer agree that all property taxes (on a calendar year basis),
leases, rents, morigage payments and wtilities or any other assumed liabilities as detailed on attached Exhibit B, if any, shall be
prorated as of the date of Closing. Seller sheil pay for preparation of a deed and all other documents necessary to perform Seller's
obligations under this Agreement, excise tax (revenue stamps), any deferred or rollback taxes, and other conveyance fecs or taxes
required by law, and the following:

See Exhibit B

\
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Buyer shall pay recording costs, costs of any (itle search, lithe insurance, survey, the cost of any inspections or investigations
undertaken by Buyer onder this Agreement and the following:

U UV VO PV PP ST S}

Each party shalt pay its own attorney's {ces.

Sectlon 4, Deliveries: Seller agrees to use best effarts 1o deliver to Buyer as soon as reasonably possible afier the Contract Date copies
of ali information relating to the Property in possession of or available to Seller, including but not limited to; title insurance policios
(and copies of any documents referenced thierein), surveys, soil test reports, environmental surveys or repotts, site plans, civil drawings,
building plans, maintenance records and copies of all presently effective warrnaties or service conteacts related Lo the Propuity. Seller
authorizes (1) any attorney presently ov previously representing Sefler to release and disclose any title insurince policy in such
attorney's fike to Buyer and both Buyer's and Seller's agents and altomeys; and (2) the Property's tille insurer or its ugent to release aned
disclose ull waterials in the Property's title insueer's (ov title insurer’s agent's) Hile to Buyer and both Buyer's and Seller's agents and
attorneys. 1 Buyer does not consummmiate the Closing for any reason other than Seller default, then Buyer shall return (o Seller ail
malerials delivered by Seller 0 Buyer pursuant to this Section 4 {or Seetion 7, if applicable), if any, and shall, upon Setler’s request,
provide to Seller copies of (subject to the ownership and copyright interests of the preparer thereol) any und all swdies, reports, sutveys
and other information relating directly to the Property prepared by or «t the request of Buyer, ils employces and agents, and shall
detiver Lo Scller, upon the release of he Earnest Mouey, copies of all of tie foregoing withoul any wirranty or representation by Buyer
és o the contents, accuracy or correctness thereot,

Section S, Evidence of Title: Seller agrees to convey lee simple marketable and insurable title to the Property without exception for
mechanics' licus, free and clear of all liens, encuwmbrances and defects of litle other than: (a) zoning ordinances affecting the Prapecty,
(b) Leases (il applicable} und (c) matters of record existing at the Contract Date that are not objected ta by Buyer prior (o the end of the
Bxamination Period (“Permitied Exceptions™); provided that Seller shall be required to satisfy, at or priov to Closing, any encumbrances
that may be satisfied by the payment of a fixed sum of money, such as deeds of trust, mortgages or staiutory lens. Selter shall not enter
into or record any instrument that affeets the Property (or any personal property listed on Exhibit A) after the Contraet Dute without the
prior written consent of Buyer, which consent shall not be unreasonably withheld, conditionsd or delayed.

Section 6, Conditions: This Agreement and the rights and obligations of the patiies under this Agreement are hereby made expressly
conditioned upon fulfithinent (or witiver by Buyer, whether explicit ar implied) of the following conditions:

(a) New Loan: The Buyer must be able to obtain the Joan, if any, referenced in Section Hb)(ii). Buyer must be able to obtain
a firm commitment for this loan on or before , effective through the date of Closing.
Buyer agrees to use its best efforts to secure such commitment and to advise Seller immediately upon seceipt of tender's decision, On o
before the nbove date, Buyer has the right (o terminate this Agreement for faflure to obtain the loan referenced in Seetion 1(b)(ii) by
delivering 1o Seller written notice of termination by the above dawe, time being of the essence. 1f Buyer delivers such notice, this
Agreement shall be null and void and Bamest Money shatl be relunded to Buyer, I Buyer [ails 10 deliver such notice, then Buyer will
be decmed to have waived the loan condition, Notwithstanding the foregoing, ufier the above date, Seller may request in writing from
Buyer a copy of the commitment letter, I Buyer fails to provide Seller a copy of the commitment letter within five (5) days of receipt
of Seller's request, then Seller may tenminate this Agreement by written notice to Buyer at any time thereafier, provided Seller has oot
then received a copy of the commitment letter, and Buyer shall reccive a return of Earnest Money.

(b} Quulification for Finpncing: ¥ Buyer is to ussume any indebtedness in connection with payment of the Purchuse Price,
Buyer agrees to use its best efforts to qualify for the assumption. Showld Buyer fait to quatify, Buyer shalt notify Seller in writing
unmediately upon lender's decision, whercapon this Agreement shall tenninate, and Buyer shalt reccive a return of Eaencst Money.

(c) Title Examination: Afler the Contract Date, Buyer shall, at Buyer's expense, cause a title examination o be made of the
Property before the end of the Examination Period. In the event that such tille examination shall skow that Sefler's title is not fee
simple markelable and insurable, subject only to Permitted Exceptions, then Buyer shall promptly notity Seller in writing of alt such
title defects and exceptions, in no case Jater (han the end of the Examination Period, and Seller shall have thirty (30) days o cure said
noticed defects. 11 Seller dues not cure the defeeis or objections within thisty (30) days of notice thereof, then Buyer nay terminate this
Agrecient and receive a return of Earnest Money {notwilhstanding that the Examination Period may have expired). If' Buyer is o
purchase title insurance, the insuring company must be licensed to do business in the stale in which the Property ix tocated. Title 1o the
Property must be inswable al regular rates, subject only to standard exceptions and Permitted Exceptions.

(d) Sange_Condition: if the Property is not in substontinily the same condition wt Closing as of the dite of the offer,
reasonable wear and tear excepted, then the Buyer may (i) terminate this Agreement und teceive a relum of the Bamest Money or (i)
proceed to Closing whereupon Buyer shall be entitled (o receive, in addition to the Propeety, any of the Seller's insurance proceeds
payable on account offthe damage or destruction applicable to the Property.
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(¢} Inspeetions: Buyer, its agents or represomatives, al Buyer's expense wnd at reisonable times during normal business
hours, shall have the dght (o enter upon the Property for the purpose ol inspecting, examining, performing soil boring and other tessing,
conducting timber cruises, and surveying the Property. Buyer shall conduct all such on-site inspections, exuaminations, soil boring and
ather testing, timber cruises and surveying of the Property in a good and workmanlike miaaner, shalt repair any damage o the Propeity
caused by Buyer's entey and on-site inspections and shall conduct sime in & manner that does not unceasonably intecfere with Setler's or
any tenant's use and enjoyment of the Property. In that respeer, Buyer shall make reasanable cffarts 1o andertake on-site inspections
owgside of the bours any tenant's business is open 1o the public and strall give prior notice to ay Enants of oy entry onto any tewnd's
portion of the Propenty for the purpose of condueting inspections, Upon Scller's request, Buyer shall provide to Seller evidence of
peneral Llinbility insurance. Buyer shall also have a right to review and inspect all contets or ofher agreerents affeeting or related
direetly to the Property and shall be entitled 10 review such books and records of Seller that relate directly 1o the operation and
maintenance of the Property, provided, however, that Buyer shall not disclose any information regarding this Properly (or any tenant
therein) unless required by law and the same shall be regarded as confidential, (0 any person, except lo ils atlormeys, accountants,
lenders and other professional advisors, in which case Buyer shail obtain their agreement to maintain such confidentiality. Buyer
assumes all responsibility for the acts of iself, its agenls or representatives in exercising its vights ander this Section 6(c) and agrees 1o
indeminify and hold Seller harmless from any dnages resulting therefrom, This indemnification obligation of Buyer shall survive the
Closing or earlier termination of this Agreement, Buyer shall, al Buyer's expense, promptly repair any damage to the Property caused
by Buyer's entry and on-sitc inspections. Except as provided in Section 6(c) above, Buyer shall have from the Contract [iute through
the end of the Examination Period o perform the above inspections, examinations and testing, 1F BUYER CHOOSES NOT 10
PURCHASE THE PROPERTY, FOR ANY REASON OR NO REASON, AND PROVIDES WRITTEN NOTICE TO SELLER
THEREOR PRIOR TO THE EXPIRATION OF THE EXAMINATION PERIOD, THEN THIS AGREEMENT SHALL
TERMINATE, AND BUYER SHALL RECEIVE A RETURN OF THE FARNEST MONEY,

Section 7. Leases (Check one of the fullowing, as applicable):

(X] If this box s checked, SeHer affirmatively represents and wapeants that there are no Leases (as hereinafler delined)
affecting the Property.

{3 1f this box is checked, Seller discloses that there are one or mwore feases affecting the Property (oral or writien, recorded
or not - “Leases") and the following provisions are hereby made a part of this Agreement.

(a) A list of ail Leases shall be set forth on Exhibit B;
(b} Seller shall deliver copies of any Leuses (o Buyer pursaant to Section 4 as if the Leases were listed therain;

(¢} Seller represents and warcants thut as of the Contract Date there are no curtent defaults (or any exisling situation wlich,
will the passuge of tinte, or the giving of notice, or both, or al the election of either landlord or tenant could constitute a delault) either
by Seller, as landlord, or by any tenant under any Lease ("Lease Defidt”). In the event there is any Lease Defiult ay of the Contract
Date, Sellee agrees to provide Buyer with a detailed deseription of the situation in accordance with Section 4. Scller agrees not 1o
commit a Lease Defnult as Landiord after the Contract Date. and agrees lunther o notily Buyer immediately in the event a Lease
Dedanlt arises or is cluimed, asserted or thieatened to be asseried by either Selier or a tenant uader the Lease.

(d) In addition to the conditions provided in Section 6 of this Agreement. this Agreeiment aad the rights and obligations of
the parties under this Agreement are hereby made expressly conditioned upon (he assignment of Seller’s interest in any Lease to Buyer
in form and content acceptable 10 Buyer (with tenant’s written consent it acknowledgement, if requiced under the Lease), and Setler
agrees to use its best efforts to effect such assignment. Any assignment required under this Section 7 shatl be required to be dedivered
at or before Closing by Seller in addition to those deliveries required under Section 11 of this Agreement.

(e} Seller ngrees 1o deliver an assignment of any Leuse at or before Cloging, with any security deposits held by Setler ander any
Leases to be tmnsferred or credited to Buyer at or before Closing. Setler also agrees to execute and deliver (and work diligently 1o
obiain any tenant signatures necessary for same) any estoppel certificates and subordination, nondisturbance and attornment
agreemonts in such form as Buyer may reasonably request.

Section 8. Envivonmental: Scller represents and warrants that it has no sctual knowledge of the presence or disposal, except as in
accordance with applicable taw, within the buildings or on the Property of hazardous or texic wasle or substances, which are defined as
{hose substances, materials, nd wastes, including, but oot limited 10, thase substances, materials and wastes Histed in the United States
Department of Transportation Hazardous Malterials Table (49 CFR Pt 172,101} or by the Enviconmental Protection Agency us
huzardons substances (40 CER Part 302.4) and amendments thereto, or such subsianees, materials and wastes, which are or become
regulited under any applicable local, state or federal law, including, without Hmitatton, any maferial, wasie or substunce which is (i)
petroleuny, (1§) ashgstos, (iii) polychlorinated biphenyls, (iv) designated as a Hazardous Substance pursuant to Section 311 of the
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Clean Water Act of 1977 (33 ULS.C. §1321) or listed pursuant to Section 307 of the Clean Water Act of 1977 (33 U.8.C. §1317), {v)
defined as a hazardous waste pursuant to Section 1004 of the Resource Conservation und Recovery Acl of 1976 (42 U.S.C. §6Y03) or
{vi} defined as a hazardous substance pursuant fo Section 10§ of the Comprehensive Envirommental Response, Compensation aod
Liability Act of 1980 (42 U.S.C. §9601). Seller hus no actual knowledge of any contamination of the Property from such substances s
may have been disposed of or stored on neighboring tracts.

Section 9. Risk of Less/Damage/Repair: Until Closing, the risk of loss or damage (o the Property, exuept as otherwise provided
herein, shall be borme by Seller. Bxcept as o maintaining the Property in its same condition, Seller shall have no responsibility for the
repair of the Property, including any improvements, unless the parties heveto agree in writing,

Section 10, Enroest Money Disbursement: In the eveut that any of the conditions herelo are not satistied, or in the ¢vent of a breach
of this Agreement by Seller, then the Earnest Money shall be retumed 10 Buyer, but such return shall not affect any other remedies
available to Buyer for such breach. In the event this offer is accepled and Buyer breaches this Agreement, then the Barnest Mouney shall
be forfeited, but such Torteiture shadl not affeet any other remedies uvailuable 10 Selter for such breach. NOTE: In the event of a dispuic
between Selfer and Buyer over the return or Tosfeituce of Barnest Money held in escrow by a licensed real estate braker, the broker i
required by state faw to relain said Bamest Money in ils trust or eserow account until it has oblaingd a writien release from the parties
consenting 1o ils disposition or untif disbursement is ordered by a cowrt of competent jurisdiction, or altematively, the party holding the
Earaest Money may deposit the dispuled monics with the appropriate elerk of court in accordance with the provisions of N.C.G.S,
§93A-12,

Section 11, Closing: Al or before Closing, Seller shall detiver to Buyer a genecal warranty deed unless otherwise specified on Exhibit
B and other documents customarily executed or delivered by a seller in similar transactions, including without Hmitation, a bil} of sate
for any personally listed on Exhibit A, an owner's affidavit, lien waiver forms (and such other lien related documentation as shall
permit the Property to be conveyed free and clear of any claim for mechanics' liens) and a won-foreign states affidavil (pursuant 1o the
Fareign Investment in Real Property Tax Act), and Buyer shafl pay to Seller the Purchase Price. At Closing, the Baraest Money shall be
applied us part of the Purchase Price. The Closing shall be conducted by Buyer's attorney or handled in such other manner as the purties
hereto may mutually agree in writing. Possession shall be delivered at Closing, unless otherwise agreed hervin, The Purchase Price and
other funds to be disbuesed pursuant to this Agreement shall not be disbursed until Closing lws taken place,

Section 12, Notices: Unless otherwise provided herein, all notices and other communications which way he or are cequired to be given
ur made by any pany to the other in connection herewith shall be in writing and shall be deemed to huve been properly given and
received an the date delivered in person or deposited in the United States muil, registered or certificd, retwn receipt requested, o the
addresses set out in Section H{g) as o Seller and in Section 1{h) as to Buyer, or at such other addresses as specified by wrilten natice
detivered in accordunce herewith,

Section 13, LEatire Agreement: This Agreement constitules the sole and ewtire agreement among the padies hereto and no
modification of this Agreement shalt be bindiug unless in writing and signed by all parties bereto. The invalidity of one or more
provisions of this Agreement shall not affect the validity of any other provisions hereof und this Agreement shall be construed and
enforced as if such invalid provisions were not included.

Section 14, Enforceability: This Agrecment shall become a contract when signed by both Buyer and Scller and such signing is
communicated to both parties; il being expressly agreed that the potice deseribed in Section 12 is nol required for effective
communication for the purposes of this Section 14. The parlies acknowledge and agree that: (i) the initials Iines at the boltom of each
page of this Agreement are merely evidence of their having reviewed the wrmy of cach page, and (i) the complete execution of such
initinls tines shall not be a condition of the effectiveness of this Agreement. This Agrecment shall be binding upon snd inure to the
benelit of the purties, their heirs, successors and assigns and their personal representatives,

Section 15, Adverse Information and Complinnce with Luws:

(a) Selter Knowledpe: Seller has no aclual knowledge of (i) condemuation(s) affecting or contemplated with respeet o the
Property; (ii) uctions, suits or proceedings pending or threatened against the Property; (iif) changes contemplated in any applicable
taws, ordinances or restrictions affecting the Properly: or (iv) governmenial special assessments, cither pending or confirmed, for
sidewalk, paving, water, sewer, or other improvements on or adjoining the Property, and no peading or confirmcd pwners' association
spectal assessments, except as follows (Insert "None" or the identification of any matters reluting to (i) through (iv) abowve, iCany):

Page 6 of B
Buyer Initials Seller Initinls R STANDARD FORM S80-T
Revised 7/2013
© 72013
Producet with zipFormd by ziplogix 18070 Filteen Mile Road, Fraser, Michigan 48026 wawyw 4akogix com Criven County




Note: For purpases of this Agreement, a "confirmed™ special assessmen! is defined as an assessment that has been approved by a
governmental agency or an owners' associalion for the purpose(s) stated, whether or not it is fully payable at time of closinp. A
“pending” speeial assessment is delined as an assessient that is undee formal consideration by a goventing body. Seller shall pay all
owners' associntion assessments and all governmental assessments confiomed as of the date of Closing, if any, and Buyec shall take ttle
subject to all pending assessments disciosed by Seller herein, il any.

Selter represents that the regular owners' association dues, i any, are S per e

(b) Compllance: To Seller's actual knowledpe, (i) Selter has complied with all applicable laws, ordinmces, regulations
statutes, rules and restrictions pertaining (o or wffecting the Property; (i) perfonuance of the Agrecrent witl nol result in te breach of,
constitute any detault under or vesult in the imposition of any lien or ancumbrance upun the Propenty under any agreemeat or other
instrument to which Seiler is a parly or by which Seller or the Property is bound; and (iii) there ave wo legal actions, suits or other fegal
or administrative proceedings pending or threatencd against the Property, and Seller is not awnre of any facls which might resull in any
such action, suit or other proceeding.

Sectlon 16, Survival of Representations and Warranties: All represenlations, warranties, covenants and agrecments made by the
partties hereto shall survive the Closing and delivery of the decd. Seller shall, at or within six (6) months after the Closing, and withowt
further consideration, execute, acknowledge and deliver to Buyer such other documments and instruments, nod take such other action ax
Buyer may reasonably request or as may be necessary to more cffectively transfer to Buyer the Property described herein in accordance
with this Agreement.

Scetion 17, Applicable Law: This Agreement shall be construed uader the laws of the state in which the Property is located. This form
has only been approved for use in North Carolina,

Seetion 18, Assignment: This Agreement is freely assignable unless otherwise expressly provided on Exhibit 13,

Seetion 19, Tax-Deferred Exchange: In the event Buyer or Seller desires to effect a tax-deferred exchange in connection with the
conveyance ol the Property, Buyer and Seller agree 1o cooperute in effecting such exchange; provided, however, that the exchanging
party shall be responsible for all ndditional costs associated with such exchanyge, and provided further, that a non-exchanging parny
shall not assume any additional fiability with respect (o such tax-delerved exchange. Seller and Buyer shall execute such additional
documents, al no cost to the non-exchanging putly, as shall be vequired 10 give effect o this provision,

Section 20, Memorandum of Contract: Upon request by either pary, the padies hereto shall execute a memoranduwm of contruet in
recordable form setting forth such provisions hereof (other than the Purchase Price and other sums due) as cither parly may wish to
incorporate. Such memorandwin of conlract shall contain a stalement that it avtomatically terminates and the Propeny is released from
uny effect thereby as of a specific date 10 be stated in the memorandum (which specific date shall be no tater than the date of Closing).
The cost of recarding such memorandum of contract shall be borae by the party requesting execution of same.

Seelion 21, Authority: Buch signatory (o lhis Agreement represents and warrmls that he ot she has {ull authority to sign this
Agreement and such nstruments as may be necessiry (o effectuite any transaction contemplated by this Agreement on belalf of the
party for whom be or she signs and that his or her signature binds such panty.

Section 22, Brokers: Except as expressly provided herein, Buyer and Seller agree to indemnify und hold cach other hacmiless from
any and all ciaims of brokers, consultants or real estate agents by, through or under (he indemnilying party for fees or comniissions
arising owt of the sale of the Property to Buyer. Buyer and Seller cepresent and wawrant to esch other that: (i) except as 10 the Brokers
designated under Section 1{f) of this Agrcement, they have not employed nor engaged any brokers, consultants or real estate agemts to
be involved in this transuction and (i) that the compensation of the Brokers is established by and shall be governed by separate
ageeements entered into as amongst the Brokers, the Buyer sud/or the Seller.

Section 23. Alforneys Feess I legal proceedings are instituted to enforce any provision of this Agreement, the prevaifing party n the
proceeding shall be entitied to recover from the non-prevailing purty reasonable altorneys fees and courl costs incurred in connection
with the praceeding.

[} BIRS/SYNTHETIC STUCCO: If the adjacent box is checked, Seller disclases that the Propenty has been clad previously
(either in whole or in part) with an "exterior insulating and {inishing system” commonly known as "EIFS" or "synthetic stucco”. Sulier
makes no represemations or warrauties regarding such system and Buyer is advised to make its own independent determinations with
respect 1o conditions related (o or occasioned by the existence of such iateriafs al the Property.
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THE NORTH CAROLINA ASSOCIATION OF REALTORS®. INC. MAKES NO REPRESENTATION AS TO THE LEGAL
VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN ANY SPECIFIC TRANSACTION. 17 YOU DO NOT
UNDERSTAND THIS FORM OR FBEL THAT IT DOES NOT PROVIDE FOR YOUR LEGAL NEEDS, YOU SHOULD CONSULYT
A NORTH CAROLINA REAL ESTATE ATTORNEY BEFORE YOU SIGN IT.

BUYER: SELLER:

Individual Individaa!
Date: Divte: e e et e et e opt v ten aan e etr
Date: _ Daeer
Business Entity Business Entity

Minges Building Account, LLC il . Craven County

(Nanwe of Entity) {(Name of Entity)

By: e st et e BY! e
Name: 8ee_Signature Addendum Nume: .
Title: Titler
Date: Date: U,

The undersigned hereby acknowledges receipt of the Exrnest Moncy set forth herein and agrees (o hold said Earnest Money in
accordance with the terms heveof.

Century 21 Zaytoun-Raines
{Name of Firm)

Dates By: Michael Raings
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Buyer:
Minges Byilding Ac f, LI.C

By: mmN\ P\ D

Name: AM B, 5,\,%
Title:

ByQ

Nam;?_;} . *r)’f 6

Title:

By: A{é.zd...“m
Nanie: - ? IVL =1rgen €

Title:

#171773
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Exhibit A Craven County Geographic Information System

Craven County does NOT warrant the Information shown on this page and should he used ONLY for tax assessment putgoses.
This report was created by Craven County GIS roponag secvices on 6/6/2014 Bi24:42 Al

Parcel 1D : 8-217 -5004

Owner: CRAVEN COUNTY

Maliing Address : 4006 CRAVEN ST NEW BERN NC 28560

Property Address : 110 CORPORATE LN

Description : LOT 30 ECONOMIC DEV COMMISSION OF THE
INDUSTRIAL PARK

Lot Description : 440 X 671.06 IRR

Assessed Acreage . 8.060 Calcuiated Acreage : 8.050

Deed Reference : 1604-1010 Recorded Date : 6 29 2000

Recorded Survey ! G-103-C
Estate Number :

Land Value : $209,560 Tax Exempt : Yes

Improvement Value :  $0 # of improvements: 0

Yotal Value : $209,560

City Name : Fire tax District : \2NEST OF NEW BERN
Drainage District : Speocial District

Land use : COMM-GENERAL COMMERCIAL USE

Recent Sales Information

No Sales Information for this parcel

List of Improvements to Site
No improvements listed for this parcel

Seller:

County of Craven

=3
Name:

Title:

Date
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Exhibit B to
Agreciment for Purchase and Sale of Real Property
Between
County of Craven, as “Seller,” and
Minges Building Account, LLC, as “Buyer

. Additional Conditions to Closing. The Buyer’s obligation to purchase the
Property is expressly conditioned upon satisfaction of the following additional
conditions:

a. All utilities needed to serve the Property, including water, sewer and
electric, must be located on the Property.

b. Buyer must obtain a satisfactory soil condition report confirming that the
soil conditions of the Property are suitable for Buyer's intended use of the
Property.

¢. Buyer must receive a binding commitment from the Craven County
Conmittee of 100, Ltd. to pay dircctly to the City of New Bern (or
reimburse Buyer for payment of) impact fees assessed against the Property
up fo a maximwm amount of $12,000.

d. Seller will pay Buyer’s real estate agent a commission equal to ten percent
(10%) of the Purchase Price.

In the event that any one of the conditions listed above are not satisfied in the
Buyer's sole discretion, then Buyer shall have the right to terminate this
Agreement and receive a full refund of its Earnest Money.

2. Definitions. Capitalized terms used herein and not otherwise defined shall have
the same meaning as sct forth in the terms of the Agreement.

3. Conflict of Terms. In the event of a conflict between this Exhibit B and the terms
of the Agreement, the terms of this Exhibit B will coutrol.

Seller:
County of Craven

By: Qﬁd{&\}gﬁ){jﬁ/ (,~30~Zoly

Name:[Jaelc B - Neit TC Date
Title! C.o»\m%», A B &aer -
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Signature Page Addendum

s Building Account, LLC

: Stoe. 4 a0
apls SEFM “)j“ﬁf( Nate

Tile: M ruDE WWU

ﬁ@km B st fuae G20
3;? Zas / . @«mﬂjp/ﬁz

Tit! o
%{Ma 9237 A k.. . . . ﬁ?m& N, Ak
am hovui-a v Careen < te

Title: Murw?} v~




Exhibit B-2
to

Agreement for Purchase and Sale of Real Property
Between
County of Craven, as “Seller” and
Minges Building Account, LLC, as “Buyer”

This Agreement and Closing thereunder is conditioned upon (i) approval by Seller’s Board of County
Commissioners and (ii) execution by Buyer and Seller of an agreement pursuant to Article 1 of Chapter
158 of the North Carolina General Statutes regarding the treatment as an economic development incentive
of the difference between the Purchase Price and $160,000 (the fair market value of the Property).

Seller:

County of Craven

By Dokl & \IM (p-30 -0
Name.(J Jack ®. Nevd TI0C Date

Title: Cwo wnl—xl Whanager—

Buyer:
Minges Building Account, LL.C

By:
Name: Date
Title:

By:
Name: Date
Title:

Naime: Date
Title:

By:
Name: Date
Title:




Attachment #2.A.

July 11,2014

The settlement of the Craven County Tax Collector for the tax year 2013 (Fiscal Year
2013-2014) is listed below. The settlement should be approved by motion of the Board
before the charge is made for the current year’s taxes.

CRAVEN COUNTY, NORTH CAROLINA
YEAR ENDED JUNE 30, 2014

General Fund Original Levy
Fire District Original Levy

43,080,492.49
1,703,272.63

Total Original Levy 44,783,765.12
Add:
Afterlists 1,488,627.38
Additions 5,078.92
Plus Adjustments -0-
Total 46,277,471.42
Less:
Write-offs -19,589.23
Adjustments -0-
Releases - 297.396.92
Net Levy 45,960,485.27
Collected 45,377,548.27
Uncollected as of June 30, 2014 582,937.00
Percentage of 2013 taxes collected ------- 98.73

Net taxable valuation -- $9,443,258,112



ANNUAL REPORT OF REAL PROPERTY, CERTIFIED VALUATION AND

PERSONAL PROPERTY OTHER THAN REGISTERED MOTOR VEHICLES

Julyl1,2014

CRAVEN COUNTY, NORTH CAROLINA

YEAR ENDED JUNE 30, 2014
General Fund Original Levy
Fire District Original Levy
Total Levy
Add:
Afterlists
Plus Adjustments
Additions
Total
Less:
Write-offs
Adjustments
Releases
Net Levy
Collected
Uncollected as of June 30, 2014
Percentage of 2013 taxes collected ------- 98.99

Net taxable valuation -- $9,013,445,113

40,833,265.64
1,608.243.12

42,441,508.76

1,488,627.38
-0-

—5.019.37

43,935,155.51

-4,875.53

-0-

- 67,129.06
43,863,150.92
43,420,201.07

442,949.85



ANNUAL REPORT OF REGISTERED MOTOR VEHICLES

July 11, 2014

CRAVEN COUNTY, NORTH CAROLINA

YEAR ENDED JUNE 30, 2014
General Fund Original Levy
Fire District Original Levy
Total Original Levy
Add:
Additions
Plus Adjustments
Total
Less:
Write-offs
Adjustments
Releases
Net Levy
Collected
Uncollected as of June 30, 2014
Percentage of 2013 taxes collected ----—--- 93.33

Net taxable valuation -- $429,812,999

2,247,226.85
—95.029.51

2,342,256.36

59.55
-0-

2,342,315.91

- 14,713.70
-0-
2,097,334.35
1,957,347.20

139,987.15



Attachment #2.B.

2014 CHARGE TO THE CRAVEN COUNTY TAX COLLECTOR

STATE OF NORTH CAROLINA
COUNTY OF CRAVEN

TO THE TAX COLLECTOR OF THE COUNTY OF CRAVEN

You are hereby authorized, empowered, and commanded to collect
the taxes set forth in the tax records filed in the office of the Craven County
Tax Collector and in the tax receipts herewith delivered to you, in the
amounts and from the taxpayers likewise therein set forth. Such taxes are
hereby declared to be a first lien upon all real property of the respective
taxpayers in the County of Craven, and this order shall be a full and
sufficient authority to direct, require, and enable you to levy on and sell any
real or personal property of such taxpayer, for and on account thereof, in
accordance with law.

Witness my hand and official seal, this 18™ day of July 2014.

Thomas L. Mark, Chairman
Craven County Board of Commissioners

Attest:

Gwendolyn M. Bryan, Clerk
Craven County Board of Commissioners




Attachment #2.C

CRAVEN COUNTY PAGE 1
CREDIT MEMOS SUBJECT TO BOARD APPROVAL ON 07/21/2014

TAX804P

TAXPAYER NAME ACCT#/TICKET# AMOUNT

BADOUR, RANDY JOE 0090907 2012-0002288 63.58
BOAT NOT TAXABLE TO CRAVEN COUNTY

BADOUR, RANDY JOE 0090907 2013-0002236 55,39
BOAT NOT TAXABLE TO CRAVEN COUNTY

BRITT, BENJAMIN JASON 00856106 2013-0090170 79.56
DID NOT OWN 1/1/13

BROWN, GREG 0060152 2013-0090197 107.46
DID NOT OWN 1/1/2013

BRUCE, AARON M 0084606 2011-0007280 622.83
BOAT NOT TAXABRLE TO CRAVEN COUNTY

BRUCE, AARON M 0084606 2012-0007301 548.77
BROAT NOT TAXABLE TO CRAVEN COUNTY

BRUCE, AARON M 0084606 2013-0090216 480.34
BOAT NOT TAXABLE TO CRAVEN COUNTY ‘

BRYANT, GREGORY MACRAY & YOLAN 0020525 2013-0090236 210.37
DID NOT OWN 1/1/2013

CAMARGO, CAESAR GARCIA 0044290 2012-0008603 52.81
DID NOT OWN 1/1/2012

CAMARGO, CAESAR GARCIA 0044290 2013-0090281 48.51
DID NOT OWN 1/1/2013

CONTRERAS, JACINTO 0084037 2011-0011886 57.59
DID NOT OWN 1/1/2011

KOFFARNUS, DAWN MARIE 0093905 2013-0092599 181.89
NOT TAXABRLE TO CRAVEN COUNTY

MARSHALL, CLINT ROBERT 0098831 2013-0092751 31.36
MILITARY EXEMPTION

STEPHENSON, DARLETHA 6880500 2014-0090151 12.00

SENIOR EXCLUSION BILLING CORRECTION




CRAVEN COUNTY PAGE

TAX804P
CREDIT MEMOS SUBJECT TO BOARD APPROVAL ON 07/21/2014
TAXPAYER NAME ACCTH# /TICKETH AMOUNT
WILLIAMS, CALVIN 0035181 2014-0090158 6.62
DUPLICATE BILLING ERROR
0085280 2013-0095384 131.07

WIRELESS SOLUTIONS GROUP
DOUBLE BILLED-SEE ACCT 79444

16 ~-CREDIT MEMO(S) 2,690.15



TAX805P CRAVEN COUNTY PAGE 1
REFUNDS SUBJECT TO BOARD APPROVAL ON 07/21/2014

TAXPAYER NAME ACCT#/TICKET# AMOUNT

~-REFUND(S) .00



rauen County

Attachment #3.

DISTRIBUTION:

ORIGINAL: FINANCE
DUPLICATE: DEPARTMENT

BUDGET AMENDMENTS

1. Fund: Fund Balance

2. Departrnent: Recreation & Parks

3. Revenue Account Number(s) Amount 4. Expenditure Account Number(s) Amount
101-0000-399.01-00 Fund Balance 9,784.00 | 101-8001-460.40-00 Contractual Services 9,784.00
Total: 9,784.00 Total: 9,784.00

Justification or Explanation of Change:

These funds are needed to complete the Recreation Comprehensive Master Plan by ECU. The plan was started last fiscal year and will be

completed within the next few months.

V4
2%2@*"‘\/' Jul 15, 2014

Department Head

Date

County Manager

Date

County Commissioners/Chairman

FINBA — Revised 010907

Date

Journal Entry Number

Date




Attachment #4.

Crpea@owny — DISTRIBUTION!

ORIGINAL: FINANCE
DUPLICATE: DEPARTMENT

-

BUDGET AMENDMENTS

2. Department; 7001 - GARTS Administration

1. Fund: 7002 - CARTS Operations

3. Revenue Account Number(s) Amount 4. Bxpenditure Account Number(s) Amount
101-7002-348.18-00 Section 18 Capital-St | 41,493.00 | 101-7001-450.73-01 Over $5,000 46, 103,00
101-7002-335, 0500 Secnon T8 Vehicies 4,610,00 o :

Total: 46,103.00 v v o : Total: | 46'133300

‘Juxt"ﬁcation or leanﬁtidrs of Change:

vemcles budgeted in FY20M was ordered but not de sverea‘by June 30, 20‘4 The srate approVed 3 Peﬁod of Performance Extensnon,
allowing the money allocated inthe FY20614 CTP Capital Grant to be available in FY2015, CARTS Is requesting a budget amendment to’
include to costof purchasmg the FY2014 approved vehidles in FY2015. 90% of the cost of vehicles will bie reimbursed by the state; the

10% local match is anticipated to be covered by the sale of the vehicle being replaced.

~
R
~£

R pear e : : S— .
Department{{ead Date County Managet Date

County Comimnissioners/Chairman Date Jaurnal Entry Number Date

FINBA —Revised 010907




Attachment §#5. g
‘ DISTRIBUTION:

Eraum Eomntg
e 2 e
ORIGINAL: FIMANCE
DUPLICATE: DEPARTMENT

BUDGET AMENDMENTS

1. Fund: General
3. Revenue Account ! ‘\lumber{s) Amount 4. Expenditure Account Number{(s} Amount
4 01 -000-386.01-00 ' : §,610.00 | 101-2601-410: 32*40 9,61 Q.OO
General Fund _ - Oahef Supp -
Total: 6.610.00 Totalks 9,610.50

Jostification of Expiaﬁatzon of Chanau
This-is.carrydver funds from the FY2013-2014 budget.in Feiaruary of 2014 a budget amendment was passed allowing a $10,000 donation
10 be credited tothe other suppliss liné item in the 20132014 FY budget. Only $339 56 of the $10,000 was spent last FY creating a cary-

overinthe amount of $3,610.44..

Vol b il TR T o ,
/ Department Head Date Cousity Manager Date
Date. Journal Entry Number Date

County Commissioners/Chatman

FINBA — Revised (010907




CRAVEN COUNTY HURRICANE IRENE HMGP

FINAL BID TABULATION FORM

PRELIMINARY BID SUMMARY (RA-7) REVIEWED/TABULATED BY:

BID OPENING DATE: _ July 10, 2014

(SEE ATTACHMENT)
CASE ADDRESS ACTUAL BID RECOMMENDED
FILE # OCCUPANT (TABULATED) CONTRACTOR AWARD ( ¢ COMMENTS
Spencer W. Bailey Units 1 & 2 to be awarded to the
417 Riverside Drive, New $213,292 IMEC X lowest lump sum bidder for both
Bern NC 28560 units.
$215,585 Paul Woolard
182 and
George C. Heath, Jr., & $340,000 B&B Construction
Rebecca Heath
415 Riverside Drive :
240,00 Gilbert E tt
New Bern NC 28560 »240,000 llbert Evere
Bidd
$85,729 IMEC Low Bidder
Jolin Davis Metts $82,938 Paul Woolard X
3 407 Harbor Drive
New Bern NC 28560 $130,000 B&B Construction
$83,000 Gilbert Everett
Low Bidder
$93,515 IMEC X WE
James & Kathleen Kohler $99,751 Paul Woolard
4 103 Seafarer Court
New Bern NC 28562 $125,000 B&B Construction
$98,000 Gilbert Everett

“9# juswyoellVy




Hurrian Irne Eleati/cquisition Proect
DR-4019

HARBOR DR

1504 HILLS CT
1306 KINSTON ST

41 RI

A

417 RIVERSIDE DR

hy

}V.‘ I!%» " ::‘
VERSIDE DR|

1




Attachment #7.A.

Volunteer Board Information and Interest Sheet C.
Craven County, North Carolina O%

Names of board, committee, authority, etc., in which you are interested. Please list in order of priority:

/ff’ffé//\ L///Algf Oexore

Name: (/E Ko Suaaprm_EVA NS Home Phone: (254 Z; 834-257 i
Home Address: L25 /t/ Vi 4—&/ ,;;o r_Couay

City: /\/ ew/ .gffz « " M. C. Zip Code: o &5 J—sz

Township: C paver’ ! City Limits: __i_/__ Yes _____No
Occupation: '_ff??/té;& [ ;41 ‘F [0 MIMFWV/ 72,‘: éuéfff(Business Phone; Yok /14

Place of Employment: . Fax Number: N ot

E-Mail Address: j<ogbe @ Sudden Link nel

(Please indicate your preferred contact number.)

Education .

K#c/ﬂac o 4&7/’ 5(/64/:‘4 Lirepntune

Business and Civic Experience

MCE %?Ffwéﬂ’/; LT [ eotinia féfﬂfu@/%#ey

TE ECID E o/ X/ b 2 R 7 7

Areas of Expertise, Interest, Skills

Lowg 71 HE /0 LANTEER, ///ez/cw/d é‘/ V/,@g_’éwah{t - /tz/xfg’zs,/, /;l
[AE TGKEQ _GVEL TE«/ Ubnes CF pry sa7e Hlyssasd Vel F s
/ Why do you want to serve? C:/ B> A aF’oM

JNTERESTED /AL gg,/rgﬂ'f ca,@/r,a/ o 55 sTiEd Z///://f/ ';éf‘lbl 775

Please List Other Local, Regional and Statewide Boards, Committees or Commissions on Which You Serve
/(4_4_;,-—. ;Z: Z# éﬁfﬁz’é/ 4_1“{7"/
\/ .

(A resume may be attached to this form, but will not be accepted in lieu of the form.)

Date: J— /?- 20/ ' Signaturew 5_/ %/

Please be advised that this form is a public record, and must be made available to the public upon request.

The Craven County Board of Commissioners sincerely appreciates the interest of all citizens in serving their county. For
more information on the responsibilities of various boards, you may view the on-line board descriptions or contact the
County Clerk’s Office at (252) 636-6601. RETURN FORM TO: CRAVEN COUNTY CLERK, 406 CRAVEN STREET,
NEW BERN, NC 28560. The form may also be sent via e-mail (gbryan@cravencountync.gov) or fax: (252-637-0526.

This form will remain active until one year after date received.



NAME:

BORN:

ADDRESS:

PHONE:

e-MAIL

BIRTH PLACE:

NATIONALITY:

SOCIAL SECURITY #:

MARITAL STATUS:

EDUCATION:

VOCATIONAL TRAINING:

WORK EXPERIENCE:

VITAE

EVANS, Rieko Suganami

December 18, 1938

3" Daughter of late Maj. General Ichiro and Mrs. Shige Suganami
605 Winged Foot Court, New Bern, NC 28562

(252) 636-2878 (H) (252) 671-6354(Cell)

kojoe@suddenlink.net

Tokyo, Japan
Naturalized U.S. Citizen (October 25, 1974)
561-62-1033
Widowed (8/9/2010)
SEIJO UNIVERSITY, TOKYO, JAPAN
Bachelor of Arts ( 4/10/57-3/20/61)
Major: English Literature; Minor: Teacher Training —English
Thesis: Study of Jane Austen(Required for B.A. in Japan)
STENOTYPE SCHOOL(Specialized in Court Reporting)
Los Angeles, California (5/15/61-9/25/62)- (Certified Stenotypist)
Director, Student Financial Aid/Student Services
Mission Community College, Santa Clara, Calif.( 10/15/79-6/30/86)
Ohlone Community College, Fremont, Calif. ( 4/76-10/79)
Administrative Assistant to the President, Miller College(non-profit.

Private Court Reporting College)- (3/69-4/76)



MEMBERSHIP:

HONORS:

Executive Secretary to Assistant Director/Traffic and Sales

Pan American World Airways Inc. Tokyo, Japan (2/1/64-2/14/69)

Legal Secretary, Logan, Bernhard & Okamoto

Tribunal Lawyers, Tokyo, Japan (12/1/62-1/31/64)

NASFAA(National Association of Student Financial Aid Administrators
President, Business and Professional Women(Arlington, VA)
Resident Associate, Smithsonian, Washington, DC
Elected Regional Coordinator, California Community College
Student Financial Aid Administrators Association 1979-80
Ten Year Service Award from California Association of SFAA
Third Ranking Member of Graduating Class Seijo Univ. Tokyo, Japan
Bilingual — Japanese/English

Registered Interpreter/Japanese Embassy, Washington, DC

REMARKS: Family Background- Living Relatives: One Elder Sister, Mrs. Natsuko Fritts, Tucson, AZ

One Brother, Dr. Hidemi Suganami, Wales, England, Professor, Int'| Relations/Foreign Relations.

Work Experiences include: Interview Applicants, Counseling socio-economically disadvantaged

students, balancing financial records, filing reports to government agencies(federal/state) and

local Board of Trustees. Consecutive Interpreting. Plan, coordinate and evaluate all student

services. Married in Arlington, VA May 1986 to late Joseph Culver Evans, CIA Covert, Langley, VA

retired in New Bern, NC May 1996. Widowed August 2010.
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Attachment #8.: .

NORTH CAROLINA
OFFER TO PURCHASE AND CONTRACT
CRAVEN COUNTY

TERRY AND BARBARA FORNEY as Buyer, hereby offers to purchase and CRAVEN COUNTY and CITY OF NEW BERN,
as Seller, collectively, upon acceptance of said offer, agrees to sell and convey, all of that plot, piece or parcel of land described below
(hereafier referred to as the “Property”), upon the following terms and conditions:

1. REAL PROPERTY: Located in the City of New Bern, Craven County, North Carolina, being known as and more particularly

described as:

Street Address: 836 Howard Street

Subdivision Name: n/a

Tax Parcel ID No.: 8-003-069

Plat Reference: n/a

Being all of that property more particularly described in Deed Book 3170, Page 558 in the Craven County Registry.

2. PURCHASE. PRICE: The purchase price is $_3,000.00 and shall be paid as follows:

(a) $__500.60 EARNEST MONEY DEPOSIT with this offer by [ cash U bank check O certified check [ other: N/A to be
held by Seller until the sale is closed, at which time it will be credited to Buyer, or until this contract is otherwise properly
terminated. In the event: (1) this offer is not accepted; or (2) any of the Seller’s conditions hereto are not satisfied, then all earnest
monies shall be refunded to Buyer. In the event of breach of this contract by Seller, all eamest monies shall be refunded to Buyer
upon Buyer’s request In the event of breach of this contract by Buyer, then all earnest monies shall be forfeited to Seller upon
Seller’s request, but such forfeiture shall not affect any other remedies available to Seller for such breach.

(b) $__2,500.00 BALANCE of the purchase price in cash or readily available funds at Closing,

3. CONDITIONS:

(a) This contract is not subject to Buyer obtaining financing.

(b) The Property must be in substantially the same or better condition at Closing as on the date of this offer, reasonable wear and tear
excepted. -

(c) The Prop§ity is being sold subject to all liens and encumbrances of record, if anyf)

(d) Other than as provided herein, the Property is being conveyed “as is”.

(¢) This contract is subject to the provisions of G.S. §160A-269. Buyer acknowledges that this contract is subject to certain notice
provisions and the rights in others to submit upset bids in accordance therewith.

(f) Title shall be delivered at Closing by QUITCLAIM DEED

4. SPECIAL ASSESSMENTS: Seller makes no warranty or representation as to any pending or confirmed governmental special

assessments for sidewalk, paving, water, sewer, or other improvements on or adjoining the Property, or pending or confirmed owners’

association special assessments. Buyer shall take title subject to all pending assessments, if any.

5. PRORATIONS AND ADJUSTMENTS: Unless otherwise provided, the following items shall be prorated and either adjusted

between the parties or paid at Closing: (a) Ad valorem taxes on real property shall be prorated on a calendar year basis through the

date of Closing; (b) All late listing penalties, if any, shall be paid by Seller; and (c) Rents, if any, for the Property shall be prorated
through the date of Closing.

6. EXPENSES: Buyer shall be responsible for all costs with respect to any title search, title insurance, recording of the deed, its legal

fees, and for preparation and recording of all instruments required to secure the balance of the purchase price unpaid at Closing. Seller

shall pay for preparation of a deed and all other documents necessary to perform Seller’s obligations under this agreement, and for any
excise tax (revenue stamps) required by law.,

7. EVIDENCE OF TITLE: Not Applicable.

8. LABOR AND MATERIAL: Seller shall furnish at Closing an affidavit and indemnificatibn agreement in form satisfactory to

Buyer showing that all labor and materials, if any, furnished to the Property within 120 days prior to the date of Closing have been

paid for and agreeing to indemnify Buyer against all loss from any cause or claim arising therefrom,

9. CLOSING: Closing shall be defined as the date and time of recording of the deed. All parties agree to execute any and all

documents and papers necessary in connection with Closing and transfer of title on or before September 30, 2014.

The deed is to be made to: _Terry and Barbara Forney , or assign(s).

CLOSING SHALL CONSTITUTE ACCEPTANCE OF THE PROPERTY IN ITS THEN EXISTING CONDITION.

10, POSSESSION: Unless otherwise provided herein, possession shall be delivered at Closing.

Buyer Initials 7 ? K"F Seller Initials

Page 1 of 2




11. PROPERTY INSPECTION, APPRAISAL, INVESTIGATION:

(a) This contract is not subject to inspection, appraisal or investigation, as the Property is being bought “as is”. Seller makes no
representation as to water, sewer, conditions, title, access, or fitness for any intended use.

(b) CLOSING SHALL CONSTITUTE ACCEPTANCE OF THE PROPERTY IN ITS THEN EXISTING CONDITION.

12. RIGHT OF ENTRY, RESTORATION AND INDEMNITY: Buyer and Buyer’s agents and contractors shall not have the right to
enter upon the Property for any purpose without advance written permission of the Seller. If such permission is given, Buyer will
indemnify and hold Seller harmless from all loss, damage, claims, suits or costs, which shall arise out of any contract, agreement, or imjury
to any person or property as a result of any activities of Buyer and Buyer’s agents and contractots relating to the Property. This indemvity
shall survive this contract and any termination hereof.

13. OTHER PROVISIONS AND CONDITIONS: (ITEMIZE ALL ADDENDA TO THIS CONTRACT AND ATTACH
HERETO.,): None.

14, RISK OF LOSS: The risk of loss or damage by fire or other casualty prior to Closing shall be upon Seller.

15, ASSIGNMENTS: This contract may not be assigned without the written consent of all parties, but if assigned by agreement, then
this contract shall be binding on the assignee and the assignee’s heirs, successors or assigns (as the case may be).

16. PARTIES: This contract shall be binding upon and shall inure to the benefit of the parties, i.e., Buyer and Seller and their heirs,
successors and assigns. As used herein, words in the singular include the plural and the masculine includes the feminine and neuter
genders, as appropriate.

17, SURVIVAL: If any provision herein contained which by its nature and effect is required to be observed, kept or performed after
the Closing, it shall survive the Closing and remain binding upon and for the benefit of the parties hereto until fully observed, kept or
performed,

18. ENTIRE AGREEMENT: This contract contains the entire agreement of the parties and there are no representations, inducements
or other provisions other than those expressed herein. All changes, additions or deletions hereto must be in writing and signed by all
parties.

19. NOTICE AND EXECUTION: Any notice or communication to be given to a party herein may be given to the party or to such
party’s agent. This offer shall become a binding contract (the “Effective Date”) when signed by both Buyer and Seller and such
sxgnmg is communicated to the offering party. This contract is executed under seal in signed multiple originals, all of which together
constitute one and the same instroment, with a signed original being retained by each oarty and the parties adopt the word “SEAL”
beside their signatures below.

BUYER: SELLER
CRAVEN COUNTY

DWMM a @Mw (SEAL) By: (SEAL)

Name: ﬁ%ﬂﬂ@i&ﬂﬁ PoUNEY Its:

Date: (’)“f(‘oo{ \\ 28 Y- Date;

CITY OF NEW BERN

By: (SEAL)
Its:

Date:

Buyer Initials 7/ K F Seller Initials

Page 2 of 2
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Craven County Geographic Information System
Craven County does NOT warrant the information shown on this page and should be used ONLY for tax assessment purposes.
This report was created by Craven County GIS reporting services on 7/9/2014 4:45:53 PM

Parcel ID : 8-003 -069

Owner : CRAVEN COUNTY & NEW BERN-CITY
Mailing Address : 416 POLLOCK ST NEW BERN NC 28560
Property Address : 836 HOWARD ST

Description : 836 HOWARD ST

Lot Description :

Assessed Acreage: 0.000 Calculated Acreage : 0.080
Deed Reference : 3170-0558 Recorded Date : 2212013
Recorded Survey :

Estate Number :

Land Value : $6,000 Tax Exempt : Yes
Improvement Value : $0 # of Improvements : 0O
Total Value : $6,000

City Name : NEW BERN Fire tax District :

Drainage District : Special District :

Land use : VACANT-RESIDENTIAL TRACT

Recent Sales Information

SALE DATE  Sellers Name Buyers Name Sale Type Sale Price

2/21/2013 LOVETTE, WILLIE L CRAVEN COUNTY & NEW  STRAIGHT $3,500
HEIRS BERN-CITY TRANSFER

3/31/2000 LOVETTE, WILLIE L TAYLOR, MICHAEL CARR ~ MULTI-PARCEL- $0

SALE

12/18/1988 LOVETTE, WILLIE LEWIS LOVETTE, WILLIE L MULTI-PARCEL- $0
& SALE

12/18/1988 TAYLOR, MICHAEL LOVETTE, WILLIE L HEIRS  STRAIGHT $0
CARR TRANSFER

12/8/1988 WARD, WILLIAM F JR & LOVETTE, WILLIE LEWIS & LAND SALE $2,000
BETSY F

List of Improvements to Site
No improvements listed for this parcel
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Craven County does NOT warrant the information shown on this map
and should be used ONLY for tax assessment purposes.



Page 1 0f 3

IR A

Image ID: Q00002206457 Type; CRP
Recorded: 02/21/2013 at 08:52:37 AM
Fge Amt: $33 00 Page 1 of 3
Revenus $7.00
gorkflow# 0000087533~0001

rav
Sherrl B. Richard Register of Deeds

%x3170#558

NORTH CAROLINA
COMMISSIONER’S DEED
CRAVEN COUNTY

Revenue Stamps: $7.00
Parcel # 8-003-069
N -

THIS COMMISSIONER’S DEED, made and exccuted this _\L day of h‘:nﬂv? s
2013, by and between AARON D. ARNETTE, Commissioner, pursuant to a judgment of the
District Court of the N.C. General Court of Justice in Craven County, North Carolina in an action
entitled “Craven County, Plaintiff v. Unknown Heirs, Assigns or Devisees of Willie L. Lovette and
spouse, if any, or any other person or entity claiming thereunder, et al, Defendants (12-CVD-655).7,
Grantor, to Craven County and the City of New Bern, whose mailing address is: c/o_Aaron
Amette 416 Pollock Street, New Bemn, NC 28560, Grantee.

WITNESSETH:

WHEREAS, said Aaron D. Armette, Commissioner, being empowered and directed by a

judgment in the said action, did, on the 18" day of January, 2013, after due advertisement according

to law, and as directed by said judgment, expose the land hereinafter described to public sale at the
door of the Craven County Courthouse, where and when Craven County and the City of New Bem
became the last and highest bidder for said land at the public sale for the sum of $3,467.89;

WHEREAS, on the 18" day of January, 2013, Aaron D. Amette, Commissioner, reported to
the Court that Craven County and the City of New Bern were the last and highest bidders for said
property in the amount of $3,467.89;

’ Prepared By:
Sugdrell, Sugg, Carmichael, Hicks & Hart, P.A.
416 Pollock Street

) ) New Bern, NC 28560 g

Book: 3170 Page: 558 Seq:1
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AR

Image 10: 000002208455 Tvpe

BK3170 P9559

WHEREAS, more than 10 days elapsed since the report of sale was filed and no upset bid
was offered;

WHEREAS, an order confirming the sale to Craven County and the City of New Bern was
entered by the Assistant Craven County Clerk of Superior Court on or about February 6, 2013.

WHEREAS, on or about the 6" day of February, 2013, Aaron D. Amette, Commissioner,
was ordered by judgment of said Court 1o execute a deed in fee simple to Craven County and the
City of New Bem; and

NOW THEREFORE, in consideration of the premises, the said Aaron D. Amette,
Commissioner, as aforesaid, does hereby grant, bargain, sell, and convey to Craven County and the
City of New Bern, all of that certain tract or parcel of land Lying, situate and being in Number Eight
Township, Craven County, North Carolina, and more particulatly desctibed as follows:

All of that certain property more particularly described in Deed Book 1207,
at Page 206, in the Craven County Registry. This property is also commionly
referred to by its tax parcel identification number which is 8-003-069.

This parcel is not the primary residence of the grantor.

TO HAVE AND TO HOLD the aforesaid tracts or parcels of land and all privileges and
appurtenances thereunto belonging to Craven County and the City of New Bern, the said Grantee, in
fee simple forever, in as full and ample manner as said Aaron D. Arnette, Commissioner, as

aforesaid, is authorized and empowered to convey same.

Book: 3170 Page: 558 Seq: 2
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Image ID: 000002208459 TVDe
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IN WITNESS WHEREQF, the said Aaron D Amette, Commissioner, hath hereunto set his hand

/ Z\‘ {égﬁ{— - (SEAL)

Aaron David Arnette, COMMISSIONER

and seal the day and year first above written.

STATE OF NORTH CAROLINA
COUNTY OF CRAVEN

1 a m S , a Notary Public of the County of Craven, State of
North Carolina, do hereby certify that Aaron D, Arnette, Commissioner, personally appeared
before me this day and acknowledged the due execution of the foregoing instrument.

WITNESS my hand and notarial stamp or seal, this | i day of ;g@_.;g/_ua ,2013.
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My Commission Expires:

10-3-305
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