Uraven County

Craven County
Monthly Financial Summary Report

Fiscal Year Ending June 30th, 2014
Reporting Period: March 1 - 30, 2014 (75%)

Revenues

Property Taxes

Sales Tax (6 months)
Intergovernmental

Charges for Services
Interest

Miscellaneous

Fund Balance Appropriated
Total Revenues

Expenditures

General Government
Public Safety
Environmental Protection
Economic Development
Health

Social Services

Culture & Recreation
Education

Debt Service

Total Expenditures

Excess Rev. Over (Under) Exp.

Other Financing Sources (Uses)

Loan Proceeds

Debt Service - Payments to Escrow
Operating Transfers In

Operating Transfers Out

Total Other Financing Sources (Uses)

Excess of Rev. & Fin. Sources Over
(Under) Exp. & Fin. Uses

GENERAL FUND WATER FUND
Comparison of Monthly Revenues & Expenditures Comparison of Monthly Revenues & Expenses
Original Amended YTD % of Fiscal Year YTD
2014 Budget 2014 Budget FY 2013 FY 2014 Amend Budget Operating 2014 Budget FY 2013 FY 2014 % of Budget
46,933,643 46,933,643 43,517,133 44,323,827 94% Charges for Services 3,777,460 2,573,654 2,672,816 71%
13,103,353 13,103,353 6,599,638 6,197,075 (1) 47% Cost of Services (1,914,264) (1,172,950) (1,241,962) 65%
19,036,091 19,577,192 13,467,207 13,190,911 67% Operating Income $ 1,863,196 $ 1,400,704 $ 1,430,854 7%
15,346,378 15,622,625 10,728,839 10,084,756 65%
181,000 181,000 106,863 83,938 46% Fund Balance Appropriation 0 - -
1,272,389 1,366,441 1,085,238 2,420,755 (2) 177% Transfers to Capital Projects (105,688) (3,823,145) (8,524)
101,480 353,860 - - Net Income $ 1,757,508 $ (2,422,441) $ 1,422,330
$ 95,974,334 $ 97,138,114 $ 75,504,918 $ 76,301,262 79%
GENERAL FUND BALANCE
10,019,952 9,976,298 7,263,999 6,706,722 67% Beginning Fund Balance on 7/1/2013 $ 29,976,271
13,726,516 13,849,723 9,907,537 10,161,920 73% * (Unassigned Fund Balance Equals $23,440,262)
5,343,179 5,361,396 3,364,984 3,556,738 66%
2,222,430 2,327,387 1,997,033 1,617,858 70% Original Budget Appropriation FY 2014 $ 101,480
9,097,612 9,292,485 6,246,951 6,037,890 65%
23,168,156 23,718,661 16,477,503 16,037,103 68% FY 2014 YTD Appropriations Thru February $ 252,380
2,352,816 2,377,771 1,593,546 1,670,035 70%
23,543,714 23,694,384 17,431,746 17,758,541 75% March 2014 Appropriations
3,483,593 3,483,593 1,402,240 1,471,695 42%
$ 92,957,968 $ 94,081,698 $ 65685539 $ 65,018,502 69%
Total Current Month Appropriations $ -
$ 3,016,366 $ 3,056,416 $ 9,819,379 $ 11,282,760
Total FY 2014 YTD Appropriations $ 252,380
Current Budget Appropriation FY 2014 $ 353,860
2,001,158 2,001,158 1,136,035 489,364 Excess of Rev. & Fin. Sources Over $ 9,986,330
(5,017,524) (5,057,574) (2,571,167) (1,785,794) (Under) Exp. & Fin. Uses
$ (3,016,366) $ (3,056,416) $ (1,435,132) $  (1,296,430)
Ending Fund Balance on 3/31/2014 $ 39,962,601
$ - $ - $ 8,384,247 $ 9,986,330

Remarks:

1. Sales tax refunds paid to non-profits and local governments for the first 6 months of FY14 distributions are $332k more than the refunds paid on the FY13 distributions for the same time period.
2. Miscellaneous revenues are up in FY14 mainly due to the receipt of the County's share of motor vehicle registration tax proceeds from the NC's Eastern Region in the amount of $1.5 mm.




